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Loan No.; 509-2001218
MIN: 100019950920012187

DEED OF TRUST

DEFINITIONS

Words used in maltiple sections of this docuwen are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 20, 2022, rogether with all Riders to
this document.

{B) “Borrower” is BRETT T FARRAR AND} BRANDY L FARRAR, A MARRIED COUPLE. Barrower
is the trusior under this Security Instrament,

O “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited linbilicy company organized an¢ existing under the laws of CALIFORNTA
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111, Lender is the beneficiary under this
Security Instrument,

(D) “Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORP..

(E} “MERS" is the Mortgage Elecironic Rogistration Syslemns, Inc. Leoder has appointed MERS as the
noiminee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, 10 be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorperated into and
amends and sepplements this Security Instrument.

{F) “Note™ means the promissory aote signed by Borrower and dated June 20, 2022, The Note states that
Borrower owes Lender Six Hundred Thirty Siz Thousand and 00/100ths Dollars (U.8. $636,000.00) plus

Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt (n full not later
than July 1, 2052,

Gy “Property” means the property thal is described below under the heading “Transfer of Rights in the
Property ™

(H) “Eonn™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and al! sums due under this Security Insirument, plus interest.

I “Riders” means all Ridets to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower {check box as applicable):

[] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider

L] Balloon Ridet {3 Planned Unit Development Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [ Revocable Trust Rider

Bd MERS Rider L] Othergs) [specify)
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(23] “Applicable Law™ means all controlling applicuble federal, state and local statutes, regulations, ordinauces
and administrative rules and orders (that have (he effect of law} as well as alt applicable final, non-appealable
judicial opinions,

(K) “Community Association Dues, Fees, and Asscssments” means all dues, fecs, assessments and ather
charges that are imposed on Borrower or the Property by a condominium association, homeewners asscciation or
similar organization.

(L) “Electronic Funds Transfer” means any wrarsfer of funds, other than a tramsaction originaied by check,
draft, ar sinular paper instrument, which is initiated through an electronic tenninal, telephonic instrument, COMputer,
or magnelic tape $o as to order, instruct, or autherize a financial institution to debit or credit an account. Such lzrm
includes, bul is net limited to, point-ol-sale mansfers, auomated telier machine transactions, transfers initiated by
lelephone, wire transfers, and automated clearinghouse fransfers.

(M) “Escrow Items” means those items that are described in Saction 3.

Ny “Miscellaneous Procceds™ means any compensation, setllement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section $) for: (i) damage to, or
destruction of, the Property; (ii} condernnation or other taking of alf or any part of the Property; (iii} conveyance in
lien of condermnation; or (iv} misrepresentations of, or omissions as to, the value andor condition of the Property.

() “Mortgage Iesurance” means insurance proteciing Lender apainst the nonpaymemt of, or default on. the
Loan,

(P) “Periodic Payment”™ means the regulsriy scheduled amount due for (i) prmeipal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Rezl Estaic Setilement Procedures Act (12 U.S.C. §2601 ot seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be amendad from time 10 time, or any
additional or successor legislation or regulation that governs the sare subject matler. As used in this Sgeurity
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federaliv related
morigage loan” even if the Loan does ot qualify as a “federaily related mortgage loan” under RESPA.

(R) “Successor in [nterest of Borrower™ means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instruinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenanis and agreetments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably prants and conveys 1o Trustee, in trust, with power
of sale, the foilowing described property located in the

County of SKAGIT:
[Type of Recording jurisdiction] Name of Recording Jurisdiction)
.‘\;anldngﬁﬂ;n l}u:d of T rusiw-;Singiz anﬂyﬂ]‘*unn-i:ﬂ‘-l;s-ﬁl‘reddié M.nc Eni[mm Instrument MERghjlndi!‘iedlurmJDm Lot
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LOT 149, PLAT OF EAGLEMONT PHASE 1B, DIVISION NOS. § AND 6, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 10, 2006, UNDER AUDITORS FILE NO. 2006061100170,
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT,
STATE OF WASHINGTON.

which currently has the address of 4703 BEAVER POND DRIVE S
[Streer]
MOUNT VERNON . Washington 98274 ("Property Address™);
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all cusertents,
appurtenances, and fixmres now or hereafier a part of the property. Al replacements and additions shail also be
covered by this Security instrunent. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrauces of record.

Borrower warrants and will defend generaily the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covensuls for national use and non-uniform
covenanis with imited variations by jurisdic:ion to constimute a uniform security instnument ¢overing real property.

[INIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayrent
charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow lteins pursuant to Section 3.
Paymenls due under the Note and this Security Instroment shall be made in 1.8, currency. However, il any check or
other instrument received by Lender as payiment under the Note or this Security Instrument is retummed to Lender
unpaid, Lender may require that any or all subsequent paymenis due under the Note and this Security Iastrumer be
made in one or more of the fotlowing forms, as selected by Lender: (a) cash; {b) meney order: (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instination whose
deposits are insured by 2 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmied received by Lender whei received at the location designated in the Note or at such
other location as may be designated by Lender in sccordance with the notice provisions in Section 15. f.ender may
return any payment or partial payment if the payment or partial paymeats are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial puyments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If cach Penodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Bomrower does mot do so within a regsonable
period of time, Lender shall either apply such funds or reurn them to Borrower, If ot applied earlier, such Iunds
will be applied to the outstanding principal balance under the Note immediaicly prior to foreclosure, Mo offset of

nwm;;ﬂingtun Deed of 'I‘rust«—éi&i;l& ‘i':nmllg-_l.*unnjc Macid'veddic Mac L‘ﬁifcrm Instrument ) “—ﬁﬁRS Modifies Farm 3048 /01
The Campliance Souree, Inc. Page d of 16 Madified by Compllance Source 14301'WA 08700 Rev, 03/19
©2000-2019, The Compliance Source, [nc,

San aterom OIS G LG, YT LAY T SRR YA




202206240084
06/24/2022 03:34 PM Page 5 of 24

claim which Borrower might have now or in the funure agamst Lender shali relieve Borrower from making pavmeris
due under the Note and this Security Instrument or performing the covenanis and apreemcnts sccured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, ail payments
accepted and applied by Lender shall be applied in the following crder of priority: (a) interest due under the Note;
{b) principal due under the Note; ¢cj amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became dne. Any remaining amounts shall be applied first to late charpes, second
1o any other amounts due under this Security Instrument, and then to reduce the prircipal balance of the Note.

If Lender receives 2 payment from Bormower for a delinquent Periodic Payment which includes a sufficient
ameunt {6 pay any late charge duc, the payment may be zpplied to the delinguent payment and the late charge. I
more than one Periodic Payment is owstanding, Lender may apply any payment received fom Bormower o <he
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extens that
any excess exists after the payment is applied to the full payment of cre or more Periodic Paymens, such cxcess
inay be applied to any lawe charges duc. Volutary prepayments shall be appiied first to any prepayment charges and
the: as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the
Nete shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & sum (the “Funds™) {o provide for payment of amousts due for: {a) taxes and
assessments and other iems which can anain prierity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rems on the Propecty, if any; {¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Morgage Insurance preminms, if any, of any sums pavable by
Borrower to Lender in liew of the payment of Morntgage Inswrance premiumns in accordance with the provisions of
Section 10. These ilems are calfed "Escrow ltemns.” At origination or at any time during the term of the Loan,
Lender ruay require that Conununity AssoCiation Dues, Fees, and Asscssments, if any, be escrowed by Borrawer,
and such dues, fees and assessments shall be an Escrow [iem. Borrower shall promptly furnigh 1o Lender all notices
of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay ihe Funds for any or all Escrow [rems. Lender may waive Borrower's
obligation lo pay to Lender Funds for any or al} Escrow ltems at any lime. Auy such waiver may only be in writing,
in the event of such waiver, Borrower shall pay direcily, when and where pavable, the amounis due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, il Lender requires, shall furnish to Lender
seceipts cvidencing such payment within such tisoe period as Lender may require. Bortower's obligation to make
such payments and to provide receipts shall for all purposes be deemned to be a covenant and agreement contained in
this Security Instrament, as the phrase “covenant and agreement” is used in Section 9. I Borrower is obligated to
pay Bserow Ttems dircetly, pursuant 10 a waiver, and Bomrower fails to pay the amount due for an Bscrow hem,
Lender may exercise its rights under Section 2 and pay such amount and Borrower shall then be oblipated under
Section 9 to repay to Lender any such amount, Lender may rovoke the walver as 1o any or all Escrow llems at uny
time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shali pay 1o Lender ali
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the lime specified under RESPA, and (b) not te exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of eurrent data and reasonable eslimates of
expendilures of future Escrow ltems or otherwese in accordance with Applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instramentality, or
eqtity (including Lender, if Lender is an instinnion whose deposits are so insured} or m any Federal Homne Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aczount, or verifying
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the Escrow Hems, unless Lender pays Bomower interest o the Funds und Applicable Law permits Lender to make
such a charge. Unless an agteement is made in writing or Applicable Law requires interest lo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, howevet, that interest shall be paid on the Funds. Lender shait give to Borrower, withont charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for (he excess fumds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined nader
RESPA, Lender shall notfy Bomower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mose than 12 monthly paymerns. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by
RESPA, and Borrower shall pay 1o Lener the amount necessary to make up the deficiency i 2ccordance with
RESPA, but in no maore than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrewer any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
astributable to the Property which can attain priority over this Securily Instrument, leasehold payments or ground
renss on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that
these itemns are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner aceeptable o
Lender, but only se long as Borrower is performing such agreement; (b} contests the Lien in good faith by, or
dofends against enforcement of the lien i, legal proceedings which in Lender’s opinion operaie 0 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢}
secures from the holder of the lien an agreement satisfactory 10 Lender sabordinating the lien to this Security
[nstrutwent. If Lender determines tiat any part of the Property is subject to a lien which can attai priotity over this
Security Instrument, Lender may give Rorrower a notice identifying the lien. Within 10 days of the date on wiuch
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower Lo pay a one-lime charge for a real estate 1ax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance, Bomower shall keep the improvements now existing or hereafter erecied on the
Property inswred against loss by fire, hazards included within the term “extended coverage.” and any other hazards
including, but not limited 1o, carthquakes and floods, for which Leuder requires insurance. This insurance shall be
maintained in the amounts (including deducrible levels) and for the periods that Lender requires. Whart Lender
requires pursuant to the preceding sentences can change during the termn of e Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove Bomower’s choice,
which right shall not be exercised unrcasonably. Lender may require Bomrower to pay, in connection witli this Loan,
cither: ({4} a one-lime chargs for flood zone determination, certification and tracking services; or (b) a one-rime
charge for ficod zone detemmination and certificetion services and subsequent charges each time Temappings of
similar changes ocour which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposcd by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to mainain amy of the coverages described above, Lender may cbtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contenls of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in efiect. Borrower acknowledges that the cost of the insurance coverage so
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obtained might significantly exceed the cost of wswrance that Borrower could have cbtained. Any amounts
disbursed by Lender under this Section 5 shalt become additional debt of Borrower sccured by this Security
Instrument. These amounts shali bear interest at the Note rate from the date of disburserent and shall be pavable,
with such interest, upon netice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgages and/or a3 an
additional Joss payee. Lender shall have the right to hold the policies and renewa! certificates. [f Lender requires,
Borrewer shall prompily give to Lender all receipts of paid preminms and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shali name Lender as riorigagee and/or as an additional loss
payee.

in the event of lass, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Usless Lender and Borrower otherwise agree in writing, any
insurarice proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
o repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suci1 repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's satisfaciion,
provided that such inspection shall be indertaken promptly. Lender may disburse procseds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest of earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Bomrower, 1f
the resforation of repair is not economically feasible or Lender’s security would be lessened, the insurance procesds
shall be applied 0 the sums secured by this Security Inscument, whether or nat then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order pravided for in Section 2,

I{ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Bomwower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered 10 seitle a claim, then Lender may negotiate and sertle the claimn. The 30-day period will begin when the
notice is given. In either eveat, or if Lender acquires the Properiy under Section 22 or otherwise, Borrower hereby
assigns to Lender (s) Borrower's rights {0 anv insurance proceeds in an amount not o exceed the amounts unpaid
under the Nete or this Security ustrunent, and () any other of Bortewer's rights {other than the right to any refond
of uncamed premiums paid by Borrower) under all insurance poticies covering the Property, insofar as such rights
are applicable to the coverage of the Froperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securiry Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days afler the execution of this Security Instrument and shall continve 10 occupy the Propeny as
Borrower’s principal residence for at least one year after {he date of occupancy, unless Lender ctherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are
beyond Borrower’s control,

7. Preservation, Maintcnance and Protection of the Property; Inspections. Bortowser shall nol
destroy, dumuge or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Properiy
frem deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Szction 3 (hat
repair or restoration is not economically feasible, Borrower shall promptiy repair the Property if damaged to avoid
further detericration or darnage. 1f insurance or condemnation proceeds are paid in connection with damage to, or
the aking of, the Property, Borrower shatl be tesponsible for repairing or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
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payment of in 2 series of progress paymenls as the work s completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent inay make reasonable entries upon and inspections of the Property. It has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at
the tirme of or prior to such an interior inspection specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrowcr shall be in defanit if, during the Loan application process,
Bortower or any persons oF cnlities acting at the directon of Borrowsr or with Borrower's knpwiedge or consent
gave materially false, misleading, or inaccurate informalion or statements lo Lender (or failed 10 provide Lender
with material information) in connection with ¢he Loan. Malerial representations include, but are not limited to,
fepresentations conceming Borrower's occupancy of the Property as Borrawer’s principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
{a) Borrower fails to perform the covenams and agreements contained in 1his Security Instnument, (b) there is a legal
proceeding thai moight significantty affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for enforcement of a lien
which may aitain priority over this Security Instrument or to cnforce laws or regulations}, or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whalcver is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and'or assessing the value of
the Property, and securitig and/or repairing the Property. Lender’s actions can incude, but are not limited to:
(a} paying any sums secured by a lien whick has priority over this Sceurity Instrument; (b) appearing in court; and
(c) paying reasonable attomeys” fees 10 protect its inlerest in the Property andior rights under this Security
Instrumealt, including its secured position in a bankruptey preceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change Jocks, replage or baard up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous canditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do s and is not under any duty or
obligation to do so. Tt is agreed that Lender incurs no liahility for not taking any or ait actions authorized under this
Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower secured
by this Security Insirument. These amounts shall bear interest at the Note rate {rom the date of disbursernent and
shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease. 11
Borrower acquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender agrees (o the
merger in writing, Borrower shall not surrender the leaschold estate and interests herein conveyed or temninaie or
cancel the ground lease. Borrower shall not, without Ihe express written comsent of Lender, alter of amend the
ground lease.

10. Mortgage Insurance. 1 Lender requited Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ia effect, If, for any reason, the
Mortgapge Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously
provided such insurance and Bomrower was required to make separately designated payments toward Lic premiums
for Merigage Insurance, Barrower shall pay the premiums required to obtain coverage substantially equivalent o Lhe
Mortgage [nsurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage
Insurance previously in effoct, from an alternate mortgage insurer selected by Lender. IT substantially equivalent
Mongage Insurance coverage is not available, Borrower shail continue to pay {0 Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender wiil aceept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Inisurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uttimately paid in full, and Lender shalt not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss Teserve pavroents if
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Mortgage Insurance coverage (in the amount and far the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insorance. If Lender required Morigage Insurance as 2 condition of meking the Loan and
Borrower was required to make separately designaled payments soward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morgage nsurance in effect, or to provide a non-refundable
loss reserve, untit Lender’s requirement for Mortgsage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such sermination or until termination is required by Applicabic Law.
Nothing in this Section 10 affects Borrower's obligation 1o pay interest af the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certuin losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party 10 the Mortgage Insurange.

Mortgage insurers evaluate their 1otat risk on all such insurance in force from ime to time, and mey coter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morigage insurer and the other party {or partigs) to these agrecments.
These agreements thay require the morgage insurer {o make payments using any source of Rinds that the mortgage
insurer may have avatlable (which may inciude funds obtained from Mortgage Insurance premiums).

As 4 result of these agreements, Lender, any purchaser of the Nete, another insurer, any reinswrer, any other
entity, or any affiliate of any of the foregeing, may receive (directy or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or
modilying (he monigage insurer’s risk, or teducing losses. 1T such agreement provides that an affiliste of Lender
takes a share of the insurer’s risk in ¢xchange for a share of the premiums paid o the insurer, the arrangement 1s
ofien termed “captive reinsurance.” Further:

{a) Aay such agreements will not affect the amounts that Borrower bas agreed to pay for Mortgage
Ensurance, or any ather terms of the Loan. Sach agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any Mertgage
Insurance premiums that were unearued at the time of such cancellation or termination.

$1. Assignment of Miscellaneous Proceeds; Forfeiture, Al Misceliancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or rcpair is economically feasible and Lender’s security is not lessencd. Pruring such
repair and restoration period, Lender shail have the right 10 hold such Miscellancous Proceeds until Lender has had
an opportunity o inspeet such Property i ensure Lhe work has been compleled 16 Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repaits and restoration in 2 single
disbursement or in a series of progress payments as the work is completed. Unless un agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required o pay
Borrower any interest or earmnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrumeni, whether or not then due, with the cxcess, if any, paid 1 Borrower, Such Miscellancous
Proceeds shall be applied in the order provided for in Sestion 2.

In the event of a total wking, destruction, or toss in value of the Property, the Miscellaneous Proceeds shall
be applied te the sums sceured by this Security Instrament, whether ar not then due, with the excess, if any, paid lo
Borrower.

To the event of a partial taking, destruction. or loss in value of the Property in which the fair market vatue of
the Property immediately befote the partial taking, destruction, or loss in value it equal to or greater than the amounl
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of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valuc,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the Miscellaneous Proceeds muitiplied by the fotiowing fraction: {a) ihe total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking. destruction. or loss in value, Any balance shall be paid
1o Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of
the Propeity immediately before the partial taking, destruction, or lass in value is less than the amouat of the sums
secured immediately before the partial 1aking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shail be applied (o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Propetly is abandoned by Borower, or if, afler notice by Lender 1o Borrower that the Opposing Party
{as defined in the neat sentence) offers 10 make an award ¢ seule a claim far damages, Borrower Rils 10 respond 1o
Lender within 30 days after the date the nosice is given, Lender is autherized o collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property 0: © the sums secured by this Sccurity Instrument, whether or
not then duc. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower bas a right of action in tegard to Miscellaneous Proceeds.

Berrower shall be in default if any action or procecditg, whether civil or criminal, is begun that, in
Lender’s judgment, could resull in forfeiture of the Property or other matarial impairment of Lender's interest in the
Property or rights under this Sccunity Instrument. Borrower can cure such a defeult and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be dismissed with a ruiing that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairmeni of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages thal are
atiributablc 1o the impairment of Lender’s interest in the Property arc hercby assigned and shall be paid 1o Lender.

All Misceliancous Proceeds that arc not applied to restoration or Tepair of the Property shall be applied in
the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment
or modification of amortization of the sums secured by this Security Instrusent granled by Lender 10 Borrower or
any Successor in Interest of Borrower shall nol operate to release the liabiiity of Borrower or any Successors in
Interest of Borrower. Lender shall not be required 10 commence proceedings against any Successor in lnwerest of
Borrower or to refuse o extend fime for payment or otherwise modify amortization of the suns secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Inierest of
Borrower, Any (orbearance by Lender in cxercising any right or remedy including, without limitation, Lender's
acceprance of payments from third persons, entities or Suceessors in Interest of Borrower or in amoun(s less than the
amount then due, shall not be a wuiver of or preclude the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successers and Assigns Bound, Borrower covenans znd
agrees that Borrower’s obligations and Liability shal} be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument ouly to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument: (b) is
rot personally obligated to pay the sums secured by this Security Instument; and {€) agrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodatiens with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
tights and benefits under this Security Instrument. Borrower shall not be released from Borrower's ebligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
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agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the suctessors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in conncction with
Borrower's default, for the purpose of profeciing Lender's interest in the Property and rights under this Security
Instrument, including, but ot fimited 1o, atomeys’ fees, property inspection and valustion fees. In regard to any
other fees, the absencc of express authority in this Security Instrament to charge a specific fee o Borrower shali not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrumeni or by Applicable Luw.

If the T.oan is subject to & law which sets maximum loan charges, and that law is finally interpretes so that
the interest or other loan charges collected or to be collected in connection with the Loan cxceed Lhe permited
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b} any sums aircady coilected from Borrower which exceeded permitied limits will be refunded
to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If 4 refimd reduces principal, the reduction will be treated as a partial prepayment
without 4oy prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct pryment to Borrower wiil constitute a waiver of any right of action
Bormower might have arising out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connscnion with this Security Instrument must be
in wriling. Any nolice to Borrower in connection with this Secarity Instrument shall be deemed to have been given
lo Berrower when mailed by first class mail or when actually detivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
equires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a precedure for reporting Bortower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address nnder this Sceurity
Insirument &t any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice o Borrower. Any nolice
in connection with this Security Insirument shail not be decmed Lo have been given 1o Lender until actuaily received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspending requirement under this Sccurity Insmunent,

16. Governing Law; Severability; Rules of Constructivn, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locsted, ANl rights and obligations contained
in this Sccurity Instrument are subject 10 any requirements and lmitatons of Applicuble Law. Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of s Security
Instrument o the Note conflicis with Applicable Law, such conflict shall not affect alber provisions of this Sccurity
Instrament of the Note which can be given effect without the conflicting provision,

As used in this Security Instrument (a) words of fbe masculine gender shall mean and inchude
corresponding neuter words o1 words of the feminine gender; (b) words in the singular shall mean and include the
phural and vice versa; and (¢} the word “may™ gives sole discretion without any obligation to take any acltion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but nol limited to, those bencficial
interests wransferred in a bond for deed, contract for decd, installment salcs coniract or escrow agreemen, the intent
ol which is the transfer of title by Borrower at a future date 10 2 purchuser.

Ifall or any part of the Property or any Interes! in the Property is sold or tzansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfesred) without Lender’s prior written consent,
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Lender may require immediate payment in full of all sums secured by this Sceurity Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this option, Lender shall give Bomrower netice of acceleration. The notice shall provide
a pericd of not less than 30 days from the date the notice is given in accordance with Secton 15 within which
Borrower must pay all surs secured by this Sceurity Instrument. IF Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies penmitted by this Sccurity Instrument withoul further
natice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration, If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security lustrument discontimued at any time prior to the surlicst of:
(a) five days before salc of the Property pursuant 10 any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the lermination of Borrower’s right 1o reinstate; or {¢) eniry of a
Jjudgment enforcing this Security Instrumeni. Those conditions are that Borrowar: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if ne acceleration had occurred: (b} cures any
default of any other covenants or agreerments; (¢) pays all expenses incurred in enforcing this Security Instrurnent,
including, but not limited to, reasonanle attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpese of proteciing Lender's iterest in the Property and righis under this Security Instrument: and
{d} takes such action as Lencer may rcasonably recuire to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower's obligatien to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaternent sums and eXPEDSEs N one OF more
of the fellowing forms, as selected by Lender: {a) cash; () money order; (c) centified chieck, bank check, reasurer’s
check or cashier's check, provided any such check is drawn upon an instinttion whose deposits are insured by a
federal agency, instrumentality or entity, or {d) Electronic Funds Transfer, Upon reinstaiement by Borrower, this
Security Insinnnent and obligarions secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Insirument) can be soid one or maore Himes without prior notice to Borrower. A sale
might result in a change in the entity (knewn as the “Loan Servicer'} that collects Perindic Paymenis due under the
Note and this Security Instrument and performs other morigage Joan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to & sale of the Note. If there is a change of the Loan Servicer, Bomrower will be given writlen notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connecrion with a notice of transfer of servicing. 1T the Nate is sold and
thercafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing
obligations (o Borrower will remais with the Loan Servicer or be wansferred o 1 successof Loan Servicer and are
Rot assumad by the Nele purchaser unless etherwise provided by the Note purchaser.

Neither Borrower nor Lender may commmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, unti} such Bomower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleped breach and afforded the other party herelo a
reasonable period after the giving of such natice 1o take corrective action, If Applicable Law provides a tite period
which must elapse befare certain action can be taken, (hat time period will be deemed 10 be reasonable for PUIPUSES
of this paragraph. The notice of acceleralion and opportunity 1o cure given to Borrower pursuanl lo Section 22 and
the notice of acceleration given to Borrower pursuani to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances. As uscd in this Section 21 (&) “Hazardous Substances” are those substlances
defined as toxi¢ or hazardous substances, poliviants, or wastes by Environmental Law and the following substances:
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gasoling, kerosene, other flamenable or toxic pewoleum: products, toxic pesticides and herbicides, volatile solvents,
matenals containing ashestos or formaldehyde, and radioactive materials; () “Environmental Law’ mcans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety ot ¢nvironmental
protection; (c) “Environmental Cleanup™ includes any response action, rerncdial action, or removal action, as
defined in Environmental Law; and (d) an “Environmemai Condition” means a condition that ¢an cause, contribuie
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 refeasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of & Hazardeus Substance,
creates a condition that adversely affects the valug of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of IHazardous Substances that are generally
recognized (0 be appropriate to normal residential uses aud o rmaintenance of the Property (including, bu¢ oot
Hmited to, lazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
cther action by any governmental or regulatory agency ot private pariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, () any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threal of release of any Hazardous Substance,
and (¢} any condition caused by the presence, usc or release of a Hazardous Substance which acversely affects the
value of the Propenty. [f Borrower learns, or is notified by any governmental or reguiatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is pecossary,
Borrower shali promptly take all necessary remedial aclions m uccordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows;

22, Acceleration; Remedies, Lender shall give notice lo Borrower prior to acceleration following
Borrower®s breach of any covenant or agreement in this Security Instrament {but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). ‘The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrewer, by which the defanft must be cured; and () that failure to care the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction a1 a date not less than 120 days in the future. The notice shall further inforem
Boxrower of the right 1o reinstate after acceleration, the right te bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. 1f the default is not cured on or before the date
specified in the notice, Leader at its option, may require immediate payment in full of all sums secured by
this Security Instrement without further demsand amd may invoke the power of sale and/er any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursaing
the remedies provided in this Section 22, incleding, bat net limited to, reasonable attorneys’ fees and costs of
titte evidence.

If Lender invokes the power of sale, Lender shall give writtea notice to Trustee of the oceurrence of
an ¢vent of default and of Lender’s elettion to cause the Property to be sold. Trustee and Leader shall take
such action regarding notice of sale and shall give soch notices to Borvower and to other persons as
Applicable Law may require, After the time required by Applicable Law and afler publicativn of the notice
of sale, Trustee, without demand on Borrower, shall scll the Properfy at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines, Trustee may postpene sake of the Property for a period or periods permitted by
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Applicable Law by public annosncement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property 2t any sule.

Trustee shall deliver 10 the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recituls in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
{2) to all expenses of the sale, including, but not limited to, reasonabie Trustee’s and attoracys® fees; (b) to all
sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it or
10 the clerk of the superior court of the connty in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securiry Instrument, Lender shait reques!
Trustee 10 reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 10 the person or
persous legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time Lo time appoint 2
successor trustee 10 any Trustee appointed herennder who has ceased {0 act. Without conveyance of the Property,
the successor trustee shall succeed 1o all the title, power and dutivs conferred upon Trustee herein and by Applicable
Law.

23. Use of Property. The Property is nol used principally for agriculwral prrposes.

26, Attorneys’ Kees. Lender shall be entified to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any tern of this Security Instromern. The term “attorneys” fees”,
whenever used in Lhis Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TQ LOAN MONEY, EXTEND
CREDIT, GR TO FORBEAR FROM EXFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAWY,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it,

: ‘ i (/j&‘(;“'—_’_  {Seal

/ (Seal}
BRETT T. FARRAR -Borrower BRANDY L. FARRAR -Botrower
[Printed Name] {Printed Name]
. (Beall) . U (Seal)
-Borrower -Borrower
{Printed Name] [Printed Name)
Washington Deed of Trust—Singic Family—Fannic Mae/Freddic Mac Uniform fnstroment  MERS Modined Foren 3648 161
The Compllance Saurce, hyc, Page 14 of 16 Modificd by Complianes Source 14308 WA 08/00 Rev, 01/15
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ACKNOWLEDGMENT
sacof NS HIOESTID s
County of wﬁlﬁi\{t cCent g
On this day personally appeared before me BRETT T. FARRAR 1o me known o be the individual

described in and who executed the within and foregoing instrument, and acknowledged that he (she) signed the same
as his (her) free and voluntary act and deed, for the uses and purposes thercin inentioned.

W ,

SEERIENG b, C Ggmme 77

s\awnig S, - L7 N,
AN S Y Jorvanl A enban
£ 75 W0 T % Prifted Name i el
E E.Q ol G wi 25 7
: b e §iSE X((L M
L e B Virhoetne Dl
%);ﬁ?fsﬂon“‘?fg@f Title o Cer ) Q 1

“‘" AT YTTL A 5 “‘ ‘I' : | .

Place of Residence of Notary Public '

{Seal or Stamp)

My Appointment Expires: %m [ M

“Washlaglon Decd of {rusi—Singie Family—Fannie Mae/Freddic Mac Uniform Tasrament MERS Modified Form 3048 1/01
The Complisnce Soarce, Inc. Page 15 of 16 Modificd by Compliance Source 14301 WA 08/00 Rev, 01719

©2408-2019, The Compliance Source, Inc.
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ACKNOWLEDGMENT
State of UVR'CP ‘u tw\)é‘rb!\)
County of {, 3 %‘T(p Wl

On this day personaily appeared before me BRANDY L. FARRAR to me known to be the individual
described in and who executed the within and foregoing instrument, and acknowledged that he (she) signed the same
as his (her) free and voluntary act and deed, for the uses and purposes therein mentioned.

3 - .
Given under my hand and official seal this""%/ day of Y @ .
/ ; VI ' m

e v

L IEETTPN
o i
o~ < \)Er\' SEW’”",

R < S, A
S i,
N AT S
§ 2

:

{Seal or Stamp)

A

Sjgﬂﬁfﬁ]:g 7 —
,ﬁﬂ‘v\/\/\'\%{wﬁ e,

Printed Name v - ,
|\ (MW’\\&_)MM 0 o

Ti;ge‘ of Officer

( iy Y\Q M‘jﬁ \ LA

Place of Residence of Notary Public
My Appointment Expires: y«j
2

2

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3174
Individuzl Loan Originator’s Nume; EMILY ANN GRIFFIN, NMLSR ID: 1568839

The Complisnce Sovrce, Inc.

" MERS Modifted Form 3048 101

Wzshin—g;cvl'r'm Deed of Tm.sl"w.Smglc F arhﬁ)—Fannic Mae/Freddie Mac Unll‘orm Instrament
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Losn Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR 1D); 3274
Individual Loan Originator’s Name: EMILY ANN GRIFFIN, NMLSR ID: 1568839

Loan No.: 509-2001218

MIN; 100019950920012187

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ihis 20th day of Jume, 2022, and is
incorporated into and shall be deemed to amend and supplenzent the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”} of the same date, given by the undersigned (the “Bortower™) 1o secure Bormower's Note to
GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY (the “Lender™ of
the same date and coveritig the Property deseribed in the Security Instrurnent and located at:

4703 BEAVER POND DRIVE §, MIOUNT YERNON, WA 98274
{Property Address]

The Property includes, but is not limited fo, a parcel of land improved with a dwelling, togetber with other such
parcels and certain common areas and facilities, as described in Declaration of Covenans, Conditions, and
Restrictions (the “Declaration™). The Property is a part of a planned unit developiment known as;
EAGLEMONT
{Name of Planned Unit Development}

(the “PUD™). The Property also includcs Borrower’s interest in ihe homeowners association or equivalent entity
owning or managing the common areas and facilitics of the PUD (the “Cwaers Association”™} aud the uses, benefits
and proceeds of Bomrower's interest.

PUD COVENANTS. In addition to the covenants and aprecments made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform ail of Borrower’s obligations under the PUD"s Constitueat
Documents. The “Constituent Docurnents™ are the (i) Declaration; (if) articles of incorperation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations

Multistat PUD Rider-Single Farcily--Fannie Mee/Freddis Mae Uniform Instrement Torm 3156 /01
The Compliance Source, Inc. fapelof3 14501 ML 08/00 Rev. 11715
©2000-2018, The Cempliance Soyrce, Ine.
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of the Owners Association. Borrower shalt prompily pay, when due, all dues and asscssments impoesed pursuant 19
the Censtituent Documents.

B. Property Insurance. So long as (e Owners Association maimains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts {including deductible levels), lor the periods, and against loss by fire,
hazards included within the term “extended coverage” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then;

(i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premiurm
installmenis for property insurance on the Property, and (ify Borrower’s obligation under Section § to maintain
properly insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condilion of this waiver can change during the rerm of the loan,

Borrower shall give Lender prompt notice of any lapse in roquired praperty inswrance coverage provided by
the master or bianket policy.

Iz the event of a distribution of praperty insurance proceeds in lieu of restoration or repair following a loss
to the Property, or 1 common areas and facilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Sceurity
Instrument, whether or not then due, with the ¢xcess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and extent of coverage
o Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or ceonsequential, pavable w0
Bomower in connection with any condemnation or other taking of all or any parl of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be upplizd by Lender to the sums secured by the Secunity Instrument as
provided in Section 11.

E. Lenter’s Prior Consent, Borrower shall not, cxcept afler notice 1o Lender and with Lender's prioy
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or tenmination of the
PUD, except for abandonument or tcrmination required by law in the casc of substantial destruction by firc or other
casualty or in the case of a eking by condemaation or eminent demain; (i1} any amendment o any provision of the
“Constiivent Documents™ if the provision is for the express benefit of Lender, (iii} termingtion of professional
management and ussumption of self-management of the Owners Association; or (iv) any action which would have

Multistate BUD Ricer  Single Family — Fannic MaoFreddic Mac Uniform Instrument " Parm 3150 1
The Compilisnce Source, inc. Puge2 ol 3 14501 MU 08/08 Rev. 11/15
D2048-2015, The Compliance Source, Inc.
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the elfect of rendering the public liability insurance coverage mairtained by the Owners Association unacceptable wo
Lender.

E. Remedies. 1f Borrowser does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph T shall become additional debi of Borrower secured
by the Security lnstrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear
tnterest from the date of disbursement at the Note rate ind shall be payable, with intersst, upon notice from Lender
to Bortower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to e terms and covenants contained in this PUD
Rider.

% 7:‘;'/‘ (Seal) /:*P

‘ - = {Seal)

BRETY T. FARRAR -Bomower BRANDY L. FARRAR -Borrower
- . ASeaD e e . (Seal)
-Bomrower -Borrower

[Sign Criginal Only)

‘Mulristate PUD ﬁjﬂez'—-smi;-g!s F;ﬁul)-:l"'annlc MaeFroddic Mne Doiform Eustrument " Farm 3150 i)
‘Fhe Compllance Seurce, Inc. Page Jof} 14501MU 08/00 Rev. 1315
©2000-2015, The Compliance Source, Inc.
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Laan No.: S09-2601218

Loan Originater Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: EMILY ANN GRIFFIN, NMLSR 1D; 1568839

MIN.: 160019950920012187

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is made
this 20th day of June, 2022, and is incorporated into and anends and supplements the Deed of Trust (the “Security
Insitument”™y of the same date given by the undersigned {the “Borrower,” whether there are one or more persons
undersignedy 10 secure Borrower’s Note to GUILD MORTGAGE COMPANY LLC, A CALIFORNEA
LEMITED LIABILITY COMPANY {“Lender™} of the same date and covering the Property described in the
Security Instrumens, which is located ag

4703 BEAYER POND DRIVE §, MOUNT VERNON, WA 98274
|Property Address]

In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender further ¢ovenant
and agree Lthat the Security Instument i3 amendad as (ollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrumens is amended as follows!

“Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender’s address is S887 COPLEY DRIVE, SAN DIEGO, CA 92111 Lender is the beneficiary under rhis
Security Instyment. The tertn “Lendec” includes any successors and assigns of Lender.

“MERS” is Mongage Electronic Registration Sysienns, Inc. MERS is a separale corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organived end existing under the laws of Delaware,
and has an address and telephone pumber of P.O. Box 2026, Flint, MI 4850120206, tel, (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as Lender may from
lime to time direct, including but not limnited Lo appointing a successor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institite foreclosure of this Security Instruiment, or
taking such other actions as Lender may deem nccessary or appropriate under this Security lnstrument. The tenn
“MERS” includes any successors and assigns of MERS. This appointment shall inure 1o and bind MERS, its
succassors and assigns, as well us Lender, unii! MERS® Nomince interest is terminated,

2, The Definitions section of the Secwrity Instrument is further amended to add the following
definidon:

#Nominee” means one designated to act for ancther as its representative for a limiied purpose.

MERS RIDER - Single Fomily - Fannle MaciFroddle Mac UNIFORM INSTRUMENE  Form 3158 042014
The Complirnce Source, Ine. Pape 1 of 4 31BEIMU 06/14 Rev, 11415
£2014-2015, The Compliance Saurce, Tne.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Securily hustrument is amended to read as follows:

This Security Instrument secures lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements wnder this Security
Instrument and the Note. Feor this purpose, Borrower itrevocably grants and conveys 1o Trustee, in trust, with power
of sale, the following described property located in the

County of SKAGIT:
{Type of Recording Jurisdiction] Mame of Recording Jurisdiction]
LOT 149, PLAT OF EAGLEMONT PHASE 1B, DIVISION NOS. § AND é, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY i6, 2006, UNDER AUDITORS FILE NO. 200601108170,
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT,
STATE OF WASHINGTON.

which currently has the address of 4703 BEAVER POND DRIVE §
| Street]
MOUNT VERNON, Washington 98274 {"'Property Address™y:
[City) [State? {Zip Code]

TOGETHER WITH all the improvements now or kereafter erected on the property, and all easerents,
appurtenances, and fixtures now or hereafter a pant of the property. AN replacements and additions shall also be
covered by this Security Insirument. All of the foregeing is referred 1o in this Security Instrument s the “Propeny.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Wominee for Lender
Any notice required by Applicable Law or this Security Instrument (o be served on Lender must be served on MERS
as the designated Nomince for Lender. Borrower undersiands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all interests granted by Borrower (o Lender, including, but not imiad to, the
right to foreciose and sell the Property; and 1o take any action required of Leader including, but not limited to,
assigning and releasing this Security Instument, and substinling a suecessor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15, Notices, All potices given by Borrower or Lender in connection with this Security Instrument must be
inwrting. Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given
o Borrower when mailed by first class mail or when actually delivered to Borrower’s nolice address if sent by other
means. Notice to any one Borrower shall constituie notice to all Borrowers unless Applicable Law cxpressly
requires otherwise. The notice address shull be the Property Address unless Borrower has designaled a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Bomrower’s change of address. 1
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Sceunty
Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail

MERS RIDER — Single Family - Fanaie Muc/Freddie Mag UNTFORM INSTRUMENT Form 3158 D4/H0L4
The Compliance Seurce, Ine. Page 2 of4 31863MU 06/14 Rev, 11415
©2014-2015, The Compliance Source, Inc.

Mt AR Aok LA e LA A SLARAL ARG AR 3L R A R A A S A LEAE (TR T ARG A A PR LA Gr e M A e



202206240084
06/24/2022 03:34 PM Page 22 of 24

to Lender’s address staied herein unless Lender has designated another address by notice (0 Bomower, Botrower
acknowledges that any netice Bormower provides 1o Lender must also be provided to MERS as Nomince for Lender
until MERS' Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deerned 10 have been given to MERS until actually received by MERS. Any notice in
conngstion with this Security Instrument shali not be decmed to have been given o Lender until actually received by
Lender. If any notice required by this Security lnsirument is alse required under Applicable Law, the Applicable
Law requirement will satisfy the correspording requirement under this Sccurity Instrament.

D. SALE OF NOTE; CHANGE QOF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Instrursent 1s amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in the
Note (together wath this Secunity Instrarnent) can be sold one or mote fimes without prior notice 1o Borrower.
Lender acknowledpes that unti) it directs MERS 1o assign MERS’s Nominee interest in ihis Security Instrument,
MERS remains the Nominee for Lender, with the authority {o exercise the rights ol Lender. A sale might result in a
change in the entity (knowa as the “Loan Servicer™ that collects Periodic Payments due under the Note and {his
Security instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated 10 & sale
of the Note. If there is a change of the Loan Servicer, Borrower wili be given written notice of the change which
will state the name and address of the new Loan Servicer, the address 1o which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sod and
ihereafter the Loan is serviced by a Loan Servicer other thun the purchaser of the Note, the mortgage loan servicnyg
obtigations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer angd are
not assurned by the Note purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individua! litigant or the member of a class) thal arises {rom the other pariy’s actions pursuan! to this Security
Insirument or that alieges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, unil such Borrower or Lender has nofified the other party {with such notice given in
compliance with the requitermnents of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective action. 1{ Applicable Law provides a dme period
which must elapse before certain action ¢&n be taken, that time period will be deemned to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant to Section 22 and
the natice of acceleration given o Borrower pursuant to Section 1% shall be deemed 1o satisfy the potice and
apporturkty 1o take corrective action provisions of this Secton 20

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrutnent is ancnded o read as follows:

24, Substitute Trustee. In accordance wilh Applicable Law. Lender or MERS may from time 1o time
appoint @ SuECEssor trustee 10 any Trustee appointed hereusder why has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein ang by
Applicable Law,

VIERS RIDER - Single Family - Faunie Viae/Freddie Mac UNIFORM INSTRUMENT | o Form 3158 002614
The Complisuce Source, Inc. Page 3 of 4 31B6IMU 66/14 Rev. 1115
: «:2014-2015, The Complisnce Source, Ine.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanss contained in this MERS

Rider.
’
G R e : -
/: é [ ey TOVH % N2 - (Seal)
BRETT T. FARRAR -Bomrower BRANDY L. FA -Borrower
-Borrower -Borrower
MERS RIDER - Sngle Faraily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fovm 3158 #2014
The Complisnce Sourer, Inc. Paged of 4 J1S6IMT 06/14 Rev, 11718
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Lot 149, "PLAT OF EAGLEMONT PHASE 1B, DIVISION NOS, § AND 6," according to the plat thereof recorded
Janvary 10, 2006, under Auditor's File No, 200601100170, records of Skagit County, Washington,

Situate in the County of Skagit, State of Washington,



