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(27-60\ _—'r’)gw" NYT i Loan No.: 3000226835

MIN: 100376300029201470

Investor Loan No: 4014653005

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

Assessor’s Property Tax Parcel or Account Number: P43199 AND P45187

Abbreviated Legal Description: Abbreviated Legal Description as follows: PTN OF SE 1/4 OF SE 174, 12-35-10
E W.M., PTN OF GOV. LOT 1, 13-35-1 E W.M

tull legal description located on page: SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART
HEREOF:

This Loan Moditication Agreement (“Agreement™), made this 27th day of September, 2022, between
BILLY H COLBURN, A SINGLE PERSON (“Bomower™). Broker Solutions Inc., dba New American
Funding (“Lender”). and Mortgage Electronic Registration Systems, Inc. (“MERS™). as Nominee for Lender.
This Agrcement amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Sccurity
Instrument™) dated March 6, 2018, in the amount ol $157,000.00 and recorded on Mareh 9, 2018 in Book, Volume,
or Liber No. N/A. at Page N/A (or as Instrument No. 201803090005) . of the Official (Name of Records) Records of
Skagit WASHINGTON (County and State. or other Jurisdiction) and (2) the Note, bearing the same date as, and
secured by, the Security Instrument, which covers the real and personal property described in the Security
Instrument and defined therein as the “Property™. located at:

59830 STATE ROUTE 20, MARBLEMOUNT, WA 98267
[Preperty Address)

thie real property, described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

In consideration of tive mutual promises and agreements exchanged. the parties hereto agree as follows
(notwithstanding anything te the contrary contained in the Note or Security Instrument):

MERS Phone: 1-888-679-6377
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1. As of Qctober 1, 2022, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance™) is U.S. $177,591.72. consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

ta

Borrower promises to pay the Unpaid Principal Balance, plus interest. to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.000%. from
October 1, 2022. Borrower promises to make monthly payments of principal and interest of U.S.
$856.34, beginning on the 1st day of November, 2022, and continuing thereafier on the same day
of each succeeding month until principal and interest are paid in tull. The yearly rate of 5.000%
will remain in effect until principal and interest are paid in full. 1If on October 1, 2862 (the
“Maturity Date”). Borrower still owes amounts under the Note and the Security Instrument, as
amended by this Agreement. Borrower will pay these amounts in full on the Maturity Date,

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is noi a natural person and a bheneficial interest in Borrower is sold or transferied)
without Lender™s prior writien consent. Lender may require immediate payment in full of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sumis secured by the Security Instrument. If Borrower fails to
pay these sums prior {o the expiration of this period. Lender may inveke any remedies permitted
by the Security Instrument without further notice or demand on Borrower,

4. Borrower also will comply with all other covenants. agreements. and requircments of the Security
Instrument, inchuding without limitation. Borrower’s covenants and agreements to make all
payments ol (axes, insurance premiums, assessments. escrow items. impounds. and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled. null and void. as of the date specified in
paragraph No. 1 above:

a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating 10. any change or adjustment in the rate of interest payable
under the Note: and

b) all terms and provisions of any adjusiable raie rider. or other instrument or document that
is aifixed to. wholly or parfially incorporated into. or is part of, the Note or Security
Instrument and that comtains any such terms and provisions as those referred o in (2)
above.

5 Borrower understands and agyees that:
a) All the rights and remedies, stipulations. and conditions contained in the Security

Instrument relating to default in the making of payments under the Security Instrumient
shall also apply to default in the making of the modified payments hereunder.
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All covenants, agreements. siipulations, and conditions in the Nolc and Sccurity
Instrument shali be and remain in full force and effecr, except as herein moditied. and
none of the Borrower’s obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair. diminish. or attect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of
law. Also, all rights of recourse to which Lender is presently entitled against any
property or any other persons in any way obligated for, or liable on, the Note and
Security Instrument are expressly reserved by Lender.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees. title examination, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Security Instrument. unless stipulated otherwise by Lender,

Borrower agrees to make and execule such other documents or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lender, shall bind and inure to the heirs, executors,
administrators. and assigns of the Borrower,

Borrower aunthorizes Lender, and Lender’s successors and assigns, 1o share Borrower
information including, but not limired to (i) name, address, and telephone number, {ii)
Social Security Number, (iii) credit score, (iv) income, (v) payment history, {vi) account
balances and activity, including information about anv moditication or foreclosure relief
programs, with Third Parties rhat can assist Lender and Borrower in obtaining a
foreclosure prevention alternative, or otherwise provide support services related to
Borrower’s loan. For purposes of this section. Third Parties include a counseling agency,
stare or lecal Housing Finance Agency or similar entity. any insurer, guarantor, or
servicer that insures. guarantees, or services BBormower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated. or 1o any companies that
perform support services to them in connection with Borower’s loan,

Borrower consents 1o being contacted by Lender or Third Parties concerning mongage
assistance relating to Borrower’s loan including the trial period plan 10 modify
Borrower's loan, at any telephone number, including mobile telephone number. or email
address Borrower hus provided to Lender or Third Parties,

By checking this box. Borrower also consents to being comtacied by text messaging [,

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all leases
of the Property and all security deposits made in connection with leases of the Property.
Upon this assignment, Lender shall have the right 1o modify. extend or terminaie the
existing leases and to execute new leases. in Lender’s sole discretion. As used in this
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paragraph. the word “lease™ shall mean “soblease™ if the Scourity Instrament is on a
leasehold estate.

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Property. rezardless of 1o whoin the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the
Rents, and agrees that ¢ach tenant of the Property shall pay the Rents to Lender or
Lender’s agenis. However, Borrower shall receive the Rents until (iy Lender has given
Barrower notice of default under this Agreement. pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional secunity only.

I Lender gives notice of default to Borrower: (i) all Rents received by Bomower shall be
held by Borrower as trustee for the benefn of Lender only, 1o be applied to the sums

. secured by the Security Instruinent; (i) Lender shall be entitled 1o collect and receive all
of the Rents of the Property: (i) Borrower agrees that each tenant of the Property shall
pay all Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written demand
to the tenant; (iv) unless applicable law provides otherwise. all Renss collected by Lender
or Lender’s agents shalt be applied first (o the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to. attorney’s fees, receiver’s
fees. premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
faxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument: (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shail be
entitied to have a receiver appointed to take possession of and manage the Property and
collect the Renis and profits derived from the Property without any showing as to the
madequacy of the Property as security.

If the Rents of the Property are not sufticient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by i.ender for
such purpeses shall become indebredness of Borrower to Lender secured by the Security
Instrument pursuant to Section @ of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prier assignment of
the Rents and has not performed. and will not perform. any act that would prevent Lender
from exercising Hs rights under this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon. take control of or mainkain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver. may do so at any time when a default oceurs. Any application of Rents shall not
cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full,

MERS Phone: 1-888-679-6377
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6. Borrower further understands and agrees that:
a “MERS” is Mortgage Electronic Registration Systemns, Inc. MERS is a separate

corporation that is the Nominee for Lender and Lender’s successors and assigns and is
acting solely for Lender. MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, ML 4850 t-2026, tel.
{888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights.
duties and obligations of Lender as Lender may from time to time direct. including bur
not limited to appointing a successor trustee, assigning, or releasing, in whole or in part
the Security Instrument, foreclosing or directing Trustee to institute foreclosure of the
Security Instrument. or taking such other actions as Lender may deem necessary or
appropriate under the Security Instrument. The term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors and
assigns, as well as Lender. until MERS® Nominee interest is terminated.

b. “Nominee™ micans one designated to act for another as its representative for a limited
purpose.
c. Lender, as the beneficiary under the Sccurity Instrument, designates MERS as the

Neminee for Lender. Any notice required by Applicable Law or this Security Instrument
10 be served on Lender must be served on MERS as the designated Neminee for Lender.
Borrower understands and agrees that MERS. as the designated Nominee for Lender, has
the right to exereise any or all interests granced by Borrower to Lender, including, but not
limited 1o, the right to foreclose and sell the Property: and 10 take any action required of
Lender including, but not limited to, assighing and releasing the Security Instrument, and
substituting a successor trustee.

d. Motices. Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Neminee for Lender until MERS™ Neminee interest is
terminated. Any notice provided by Borrower in connection with the Security Inshument
witl not be deemed to have been given to MERS until actually received by MERS,

e. Substitute Trustee. In accordance with Applicable Law, Lender or MERS ntay from time
to time appoint a successor truslee to any Trustee appointed under the Security
Instrument who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power and dulies conferred upon Trustee n the
Security Instriament and by Applicable Law.

7. Lender acknowledges that until it directs MERS 10 assign MERS's Nominee interest in the

Security Instrument. MERS remains the Nominee for Lender, with the authority 10 exercise the
rights of Lender.

MERS Phoue: 1-888-679-6377
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-%‘»\\M _\l‘ ' C&-\\! v Date: (T . ?Df 20 rYN

Borrower ‘- BILLY H. COLBURN |

ACKNOWLEDGMENT
State of Q_\JA _ §
§
®
County of % &

On this day personally appeared before me BILLY H. COLBURN to me known o he the indixidual. or
individuals described in andagho exceuted the within and foregoing instrument. and acknowledged tha she or
they) signed the same as her or theiry free and voluntary act and deed. for the uses and purposes therein
mentioned.

Given under my hand 1his I)d‘h day of m_b%_;(_)ﬁ
Fonby rOude
! N

Signature
LINDA R ANTON LLJAdC( £. CLV\'J(—GYI
Natary Pubtic Printcd Name

State of Washington

Commissian # 108057 Nfb/l}vy
My Camm, Expires Apr 14, 2025

Title of Officer ¢

awlh WA

Place of Residence of Notary Public

{Scal or Stamp) My Appaintinent Expires: l‘{ [[q l%

MERS Phone: 1-888-679-6377
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE

Broker Solutigns In¢., dba New American Funding
By: /;ﬁ MHM& Retention oCT 102022
L

Karla Walta -Lender Date of Lender’s Signature

CORPORATE ACKNOWLEDGMENT

State of Tfﬂ 8
§
County of _wjlllamson . §
L V crroun
This  insttument | way  acknowledged befgre me _on b

of Broker Solutions Inc., dba
New Americar Funding a California Corporation, on §ehalf of said Corporatiop— -
SR / 5

Notary Public Signature

TWANNA COLLINS
Notary ID 4133577958
My Commisston Expires

Twanna Collins

g — g,

February 8, 2026 Printed Name
tEB 106
(Seal) My Commission Expires: __r_[__ 0 8
MERS Phone: 1-888-679-6377
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MERS

{Ké' % ‘4' Karla Walta, VP

Mortgage Electronic Registration Systems, Inc.. as nominee for Broker Selutions Inc.. dba New
American Funding. its successors and assigns

ACKNOWLEDGMENT
State of Texas 5
§
County of  Willlamson 5

This  insprument | was  acknowledged bQefare e on 0CT 1917 7 by

; . W of Morigage Electronic
Registration Sysiems, Inc, as nominee for Broker Solutions Inc., dba New American Funding, its successors
and assigns a Delaware corporation. on behalf of said corppration, -

TWANNA COLLINS Notary Public Signature .
Notary ID #133577958 Twanna Collins

My Commission Expires —
February 8, 2026 Printed Name

FEB (8 b

(Scal) My Commission Expires:

MERS Phone: 1-888-679-6377
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EXHIBIT A
BORROWER(S): BILLY H COLBURN, A SINGLE PERSON
LOAN NUMBER: 3000226835

LEGAL DESCRIPTION:
STATE OF WASHINGTON, COUNTY OF SKAGIT, AND DESCRIBED AS FOLLOWS:

PARCEL "A": THAT PORTION OF THE SOUTHEAST 174 OF THE SOUTHEAST '4 OF SECTION 12,
TOWNSHIP 35 NORTH, RANGE 10 EAST, W.M., LYING SOUTHERLY OF STATE HIGHWAY 17-A.
EXCEPT THE WEST 200 FEET THEREOF, MEASURED ALONG SAID HIGHWAY. SITUATE IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON. PARCEL "B": THAT PORTION OF
GOVERNMENT LOT 1 OF SECTION 13, TOWNSHIP 35 NORTH. RANGE 10 EAST, WM., WHICH
LIES BEFWEEN THE SOUTHERLY EXTENSIONS OF THE WEST AND EAST BOUNDARIES OF THE
FOLLOWING DESCRIPTION: THAT PORTION OF THE SOUTHEAST % OF THE SOUTHEAST 1/4
OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 10 EAST, W.M,, LYING SOUTHERLY OF STATE
HIGHWAY 17-A; EXCEPT THE WEST 200 FEET OF SAID SOUTHEAST ' OF THE SOUTHEAST % ,
MEASURED ALONG SAID HIGHWAY; ALSO EXCEPT FROM THE ABOYE GOVERNMENT LOT 1,
IN SECTION 13, THAT PORTION, IF ANY, LYING EAST OF THE WEST BOUNDARY OF THAT
PARCEL CONVEYED BY DEED RECORDED ON NOVEMBER 24, 1943, UNDER AUDITOR'S FILE
NO. 367380, RECORDS OF SKAGIT COUNTY, WASHINGTON; AND ALSO EXCEPT FROM THE
ABOVE GOVERNMENT LOT 1 IN SECTION {3, THAT PORTION, IF ANY, LYING WEST OF THE
EAST BOUNDARY OF THAT PARCEL CONVEYED BY DEED RECORDED ON DECEMBER 13, 1943,
UNDER AUDITOR'S FILE NO, 367816, RECORDS OF SKAGIT COUNTY, WASHINGTON, SITUATE
IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON. PTN OF SE 1/4 OF SE 1/4, 12-35-10 E WM.,
PTN OF GOV. LOT 1,13-35-1 E W.M.

Assessor’s Property Tax Parcel or Account Number: PA5199 AND P45187

ALSO KNOWN AS: 59830 STATE ROUTE 20, MARBLEMOUNT, WA 98267

MERS Phone: 1-888-679-6377
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