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LOAN # MDN2207x363600 ,
[Space Above This Line For Recording Data}
DEED OF TRUST
[MiN_1002411-06115905194 |
MERS PHONE #: 1.888-679-6377
DEFINITIGNS

Words used in multiple sections of this document are definad below and other words are defined in
Sectians 3, t1, 13, 18, 20 and 21. Cartain rules regarding the usage of words used in this decument ars
also provided in Section 18,

{A) "Security Instrument” means this documant, which is dated  November 1, 2022,

together with all Riders to this document.

{B) "Borrower" is TRAVIS KLEFFNER CHRISTENSEN AND KENDRA LYNNE CHRISTENSEN,
HUSBAND AND WIFE.

Borrower is the trustor undar this Securty nslrument,
{C) “Lender” Is  Suammit Funding, Inc.. )

Lendaris g Gorporation, organized and existing
under the laws of California,

l.ender's address is 2135 Butano Drive, Suite 150, Sasramants, GA 95825,

(D) “Trustee” is  Guardian NW Title & Escrow Company.

(E} "MERS” is the Mortgage Electronic Reglsteation Systems, Inc. Lender has appointed MERS as the
nominee for Lender for fhis loan, and attached a MERS Rider (0 this Securily Instrument, to be executed by
Borrower. which further describes the relationship between Lender and MERS, and which s incorporated
into and amends and suppiemants this Security Insirument. '

WASHINGTON - Single Family ~ Fannia Mae/Eraddla Nac UNIFORIM INSTRUMENT Fornt 5048 1/03
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(Fy "Nate” means the promissory noke signad oy Borrower and dates - November 1, 2022,

The Note states that Borrowar owes Lender  FOUR HUNDRED SEVENTY EIGHT THOUSAND NINE

HUNDRED SEVENTY FIVE AND NOMBD! 7% ¢ % s a w2 f bt vk a ks nd ha sk k2w hwkdannrs et in

Dollars {U.3. $478,975.00 } plus interest, Borrower has gromisad to pay this debt in regular

Pariadic Payments and to pay the debt in full not ater than December 1, 2052.

(P(r‘i) “Property” means lhe-property that Is described below under the heading Transfer of Rights In the.
operty.”

(H) “Loan® means the debt svidenced by the Note, plus intarest, any prepaymenit charges and late chaiges

due under the Note, 2nd all sums due underthis Seeurlty instrurment, plus interest,

{I) “Riders” means all Riders to this Security Instiument that are execlited by Berrower. Thie fallowing

Riders are to be-executed by Borrowar feheck box as applicable): i

{3 Adiustable Rate Rider L] Gondominium Ridar L] Second Home Rider
Balloon Rider L] Planoed Unit Development Rider ] VA, Rider
1 1-a Family Rider L[] Biweekly Payment Sider

[x! Morigage Elsetranic Registration Systems, Inc. Rider
1 Other(s) [specifyl

() “Applicable Law” mwans all controlling applisable federal, state ‘and joca! statules, regulations,
ordinances and administrative rules. and orders {that have the effect of taw} as well ‘as all appiicable final,
nhon-appealabie judicial opintons,

{K) "Community Assosiation Dues, Fees, and Assessmienis” means all dues, fees, assessmants and
other charges that are intposed on Borrower or the Property by & condeminium association, hameowners
assaciation or similar organlzation,

(L) “Eleciranic FundsTransfer” means any vansfer of funds, ather than a ransaction originated by check,
draft, or similar paper instrument, which is initiaied through an eiavironic tenminal, telephonic instrument.
compuler, or magnatic 13pe-so as (o order, instruer, or authotize e -finapeial Institulion to deblt or cradit an
acoount. Such term includes, but is not limitéd to, point-cf-sale transies, automated teller machine transac-
tions, transfers initiated by telephons, wire transfers, and autemated clearinghouse transfers.

(M} "Escrow ltems™ tmeans thoss fiems that are describod n Section 3,

{N) “Misceltaneous. Proceeds” means any compeansation, selfement, award of damages, er proceeds
pald by any third party-(othee than insurance procseds paid under ths coverages described In Saction 5)
for: (i) damage lo, or destruction af, the Property; (i} conderination or other taking of all or any part.ol the
Property: {iily conveyance In lisu of condemmation; or {iv) nusrepresentations uf, or omissions as to, tha
vaiue and/or condition of the Proparty. . e

{0} "Mortgage Insurance” means insyrance. prolacting iender against the nonpayment of, or default
on, the Laan. - . . h

{P) “Periodic Paymenl” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus () any amotnts under Section 3 of this Swvcurity Instrument.

{Q) “RESPA" means the Real Estata Satlemerit Proceduras Act (12 U,S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.FR. Part 1024), as they mighit be amended from time ia time, or any
additional or successor lzgistation or regulation that governs the same subject matter As used iri this Security
Instrument, "RESPA" refers to all requirements and restrictions that arg imposed In regard ic a “federally
related mortgaga loan” even itthe Loan does not qualify as a “federally related morigage Ioan"under RESPA,
(R) “Successor In interest of Borrower” maans any party that has taken litte to the 'Pro‘perty} whelher
or not that patty has assumed Borrowar's obligations, undsr tie Note and/or this Securily Instrument,

TRANSFER OF RIGHTS INTHE PROPERTY ) )
This Becurity. Instrument secures 1o Lendar: {i}. the. sspayrnent, of he Loan, and alfi renewals, extensmn;
and modifications of the Note; and (i the periormances of Bomowar's covenants and agreemaents under this
Sacurily Instrument and the Note, For this purpose, Borower irrevocably grants and conveys to Trustge, In
trust, with power of sale, the following described properly Jocated in the County

’ . . T N o TType at Recarding Junsdiction]
of Skagit . ) .. [P . i

[Nane of Recording Jurisdiclion}: . , . . T

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN i 4781-000-012-0000 . R
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. LOAN #: MDN2207x363600
which currently has the ‘address of 312 N 30th Street, Mount Vernon,
: - [Streef] {City]
Washinglon 98273 . (“Property Addiess"):
{Ztp Codsej

TOGETHER WITH a’ll‘ét}he impraverments now or hereafter erected on the property, and all easaments,
appurtenances, and fixturés now or hersafter a part of the property. All replacements and additions shall

also be covered by thie Security Instrument. All of the foregoing Is referred 1o tn this Secuiity Instrument
as the “Property™

BORROWER COVENANTS that Borrowsr Is lawfully selsed of fhe estate hereby canveyed and has ihe
right to grant and convey the Property and that the Property Is unencurnbered, except for encumbrances of
record, Borrower warrants and will defand generally the lit'e to the Properly against all claims and demands,
subject to any encumbrances of regord. . : oo ’

THIS SECURITY INSTRUMENT combinas uniform covenants for nalional use and non-uniform
covenants with limited varlations by jurisdiction to constitute & uniforen, security instrument covering real
progeriy. .

UNIFORM GOVENANTS. Borrower and Lencler covenant and agree as follows:

1. Payment of Principal, interest, Escrow Itemns, Prepayment Charges, and Late Charges.
Barrower shall pay when ¢iue the principal of, and interest on, the debt evidenced by the Nate and any
prepayment charges and late charges due under the Note, Borrower shall alsa pay funds for Escrow ltems
‘pursuan to Section 3. Payments due under the Nate and this Security instrument shall be made-in U.S.
gurrency. However, if any check or other instrument recelved by Lender as payment under the.Nate or this
Security Instrument is returned to Lendsr unpaid, Lander may require that any or all subsequent payments
due under the Nota and this Security Instrument be made'in one or more of the Totlowing forms, as selected
by Lender: {a} cash; (b) money order; () cartified check; bank check, treasurer’s check or cashiers check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agenay,
inslrumeniality, or entity; or {d) Elestronjc Funds Transfer.

Payments are deemed racelvad by Lende; when raceived at the lacation designated in the Note or at
such other location as may be designated by Lentier in accordance with the notice provisions in Section
18. Lender-may return any payment orpartial payment if the payment or partjal payments are insuflicient
1o bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
cunrent, without waiver of:any rights hereunder or prejudice to its rights to reflse such paymend or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptad. If each Perlodic Payment is apptied as of its schaduled due date, then Lander need not pay inter-
st on unapplied funds. Lender may hold such unapplied funds. until Borrower makes payment to bring the
Loan current. If Borrowsr does not do so within:a reasonable. period of time, Lender shall either apply such
funds or return them ta Borrower. If not applied earlier, such funds witt be applied 1o the outstanding principal
balance under the Note immadiately prior to foreclosure. Mo offset or claim which Borrower might have now
or In the future against Lender shall refieve Bosrower frivrm making payments due under the Note and this
Security Instrument or paforming the covenants and agreements secured by this Security instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
mants acceptad and apglied by Lendee shall be applied in the foliowing order of priority; (a} iMerest due
under the Note; (b} principal dus under the Nots; (¢) amounts due undsr Section 3. Such payments shall
be applied to each Pericdic Payment in the ardarin which it became due. Any remaining amounts shail be
appiigd first to late charges, second to sny other armounts dus.undar this Security lnstrument, and then to
reduce the princlpal balance of the Nate. . E )

If Lender receives a payment from Borrower for a delinquent Perodic’ Payment which includes a
sufticlent amount o pay any late charge due, the payment may be applisd to-the delinquent payrient
and the late charge. If more than ane Periodic Payment s outstanding, Lendar may apply any payment
raceived from Barrower to thia repayment of Ing Périodic, Paymente if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists atter the payment Is applied ta the full payment of
one or more Periodic Payments, such exogss may.be applled to any late charges dus. Voluntary prepay-
ments shall be applied first.to any prapayment charges and then as described in the Note.

Any epplication of payments, insurance procaeds, or Miscellarieous Proceads to principal due under
the Note shall.not extend or postpone the due date, or change the amount, of tha Periodic Paymens.

3. Funds for Escrow lteins. Barrgwer shallpay to Lender on the day Periadic Payments are dus
under the Note, unlil the Note is paid in full, a sum {the "Funds”} to provide for payment of amounts due
for: {a) taxes and assessments and othar ftems which can attain priotily over this Security Instrument as:
a lien or encumbranee on the Property: {b) leasehald payments or ground rents on the Propety, if any;
{c) premiurns for any and all insurance required by Lender under Section.5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower fo Lender in liau of the payment of Mortgage Insur
ance premiums in accordance wilh the provisions.of Section 10, These items are calted “Escrow ltams.”
At origination ot at any tine during the term of ths Lozn, Lender may requirs that Communily Association
Dues, Feas, and Assassments, if any, be escrowed by Borrower, and such dugs, fees and assessments
shall be an Esgrow ltern. Berrower shall promptly furnish to Lender all notices of amaunts 1o be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender walves Borrower's
obiigation 0 pay the Funds for any ot all Escraw iteres. Lenter may waive Borrower's obfigation to pay to

WASHINGTON ~Gingle Fesnily - Fannle MaalFeeddie Miie UNIFORY INSTRUMENT Form 3048 1/01
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i I _ - LOAN #: MDN2207x363600
Lender Funrs for any or alfiEsciow Hems at any lime. Aty such waivar may only be In writing, In the event
of such waiver, Borrower shall pay directly, when and where payablg, the amounts dus for any Escrow
llems for which payment of Funds has baen Waived.by Lender and, if Lendar requires, shall furnish to
Lender receipis‘evfdancin'g:such payment within such time perind as Lender may require, Borrowar's obli-
gation to make such payments and to provide rgteiptst.shall for all purposss be deemed o be a covenant
and agreement contained.in this Security Insté(iinent, as the phrase “covenant and agreement” is used
in Section 8. if Borrower ig, obiigated to pay Escrow ‘tems directly, pursuant to & waiver, and Borrowar
fails to pay the amount dug for an Escrow itent, Lender may exercisa its rights under Section § and pay
such amount and Bo'rmwe:';rshall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waliveras to any or al! Escrow iterms at any time by a notice given in accordance
with Section 15 and, uponsuich rgvocation, Borrowear shall pay to Lender all Funds, and in such amaounts,
that ave then required undar this Section 3. .

Lender may, at any time, collecl and itld Funds in an arnount {2} sufficrent to permit Lender loapply the
Funds at the time specified under RESPA, and {b) not to excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amotint 6f Funds due op the basis of current data and reasonable
estimales of expanaitures of fllure Escrow items of othevwise in-acdordance with Applicatie Law.

The Funds shall be held in an institulion whose deposits are Insured by a faderal ageney, instrurmental
ity, oF entity {Including Lende, if Lender is.-an Insfilution whose deposits are so insured) or in any Federa)
Home Loan Barik. Lender shail apply the Funds to pay the Escrow ltems no later than the fime spacitied
under RESPA. Lender shall not charge Barrowar for holding and applying the Funds, annually analyzing
lhe escrow accourt, of verifying the Escrow ltarus, unless Lender pays Barrower interast on the Funds
and Applicable Law permils Lender to make suth & charge. Urdess an agreement is made in writing or
Applicable Law requires interest 1o te paid on the Funds, Lender shail not be required ta pay Borrower
any Interest or earnings on the Funds. Borrowsr and Lender can agrae in wriling, however, that interest
shall be paid on the Funds. Lender shall giva to Barrower, without charge, an anmual accounting of the
Funds as requirad by RESPA,

Ifthere is a surplus of Funds held in sscrow, as defined under RESPA, Lender shal account to Borrower
for the excess funds in avsordance with RESPA. i thers 1& & shorlage of Furds held in escrow, as defined
under RESPA, Lender shall notity Borrower as veguired by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shortage in accordancs with RESPA, but in nomore than 12 monthiy
payments, If there is a deficlency of Funds held in escraw, as defined under RESPA, Lender shall netify
Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the
aslicioncy In accordance with RESPA, but in.na more han 2 maontn ly payments,

Upon payment in full of. all sems secured by lhis Security Instrument, Lender shall promiplly refund to
Borrower any Funds held by Lender. - :

4, Charges; Liens. Borrower-shalt pay taxes, assessments, chargas, fines, and irmposiionsg allribut-
ableto.the Property which can atialn priorily over this Security Ingtrumenl, leasehold payments or ground rants
on the Property, If any, and Community Association.Dues, Fess, and Assessments, if any. To the extert that
these items are Esscrow: llems, Borrowet shall pay them in the manner. provided in Saction 3. )

Borrower shalt prognplly discharge any fian which has-priorlty over (his Security Instrument unless
Barrower; (a} agrees in writing to the payment of the ebligation secured by the lian in = mariner acceplable
to Lender, but only so long as Borrower is perlorming sueh agreement; {b) contests the tien in good faith
by, or defends against enforcement of the fisf in, tegal piaceadings which in Lender's opinion aperate ta
pravent the enforcernient of the lien while those proceedings are pending, but-only untit such proceedings
are conciuded; or (€} seCurss from tha halder of thefien an agreement satisfactary io Lender subordinating
the fien to this Security Insttyment, If Lender deférmines. that ary part of tha Property is subject tg a lien
which can attain priorily over this Security-Instrument, Lender may give Borrower a notice identffying the
tien. Within 10 days ol the: date on which that nofice is given, Bomower shall sutisfy the lien or take one or
tnore of the actions set forih above in this Sactich 4, .o S

Lenider may require Borrower to pay a one-lime charge for a rea estate tax veritication and/or reporiing
service used by Lender in connection with this Loan. . L

5. Property insutance. Botrower.shall Ikzep the- improvernents now existing or hereaftererected on
the Property insured against loss by fire, hazands included within the term “extended coverage,” and any
other hazards including, but not fimited to, earthquakes and flcods, for which Lender raquires insurance,
This insurance shall ba maintained in the -amounts {including deductible levels) and for the periods that
Lender requires. What Lender requines pursuant.io tha Preceding sentences can change during the 1erm
of the Loan. The insurance carrier providing.the insurance shall bia chosen by Borrowsr subject to Lender's
right to disapprove Borrower’s choice, which right shall not ba:exergisad unreasonably. Lender may require
Barrower to pay, In connection with this Loan, either: {a) & one-time’ cherge for flood zone detarmination,
certification and tracking services; ar (b) a ona-timé charge jor flood zohe détermination and sertification
sarvices and subisaquent charges each time remappings of simitarchenges. occur which reasonably might
aflact such determination or certification. Barrower shall 2(so be responsible for the payment of any fees
Imposead by the Feders| Emergency;Management Agency in cannection with the: review of any flood zone
determination resulting from an objaction By Berrowsr, . .

it Borrower fails to maintaln any of the coveragas dasoriced atove, Lender may obtain insurance cover
age, at Lender's option and Bomower's expanse. Lendst'is undat no abitgation 1o purchase any particular
type or amount of coverage. Tharefore, stich coverage shalil cover Lender, but might or might not protect
Barower, Bormwa's equily In the, Property,.qr tha contents of the Property, against.any fisk, hazard or
liatsility ane might provide grealer or lesser Govetage than was rrevicusly in effect Bonower acknowledges
that the cost of the insurance coverage so abiained might significantiy exceed the cost of insurance that

WASHINGTON - Single Farnily ~ Fanutle Maa/Fredd]s Mee WHFCRY, INSTRUMENT Fonm 2046 1467
ICE Mortgage Technalegy, inc. * . Pagedofil | ' ' WAEDEED 0518
: . B . .- WAEDEED (CLS)
14/01/2022 09:44 AM PST




. .202211030050
<., /11702/2022 01:04 PM Page 6 of 17

. BT ¢ ¢4 -+ LOAN #: MIDN2207x363600
Borrower coutd have oblained. Any amounts ishiursed by L&nder under this Section 5 shall becoms add
Honal debt of Borrower sdouied by this'Security Instrurent. Thése amounls shall bear interest at the Note
rate from the date of disburgement ang shall be payabie; with such Intefest, upon notice from Lender to
Borrower requesting payment. H e T o ’

All insurance policies required by Lender dnd renswals -of such folicies shall be subject to Lender's
right to disapprove such policies, shall Include: a:standard mortgags ctause, and shalt name Lender as
morlgagee andfor as an additional logs payes, Lentershil have the righit t6 hiold the policies and renewal
certificales, i Lander requires, Borrower shall promptly ghvé 4o Lender:all receipts of paid premiums and
renewal notices. If Borrowdr obtains any form of Insutarice coverags; not othetwise required by Lender,
for damape to, or destruction of, the Property, such policy shall include a standard martgage clause and
shak name Lendar as mortgagee and/or as'an addlional bss payee. :

In tha event of loss, Bortower shail giva prampt nolice o the insiirance carrier and Landar. Lender
may make proof of loss it net made promptly by Borrower. Unless Lender and Borrower otharwise agree
inwriting, any Insurance proceeds, whether or not the underlying insurance was reguired by Lendar, shall
be applied 1o restaration or repalr of the Properiy, if the testoration or fepair is economically feasible and
Lender's security Is not lessened. During such. repair and restoralion period, Lender shall have the right
o hold such insurance proceeds uniil Lendsrhas had an apportunity 1o inspect such Froperly to ensure
the wark has been completed to Lendar's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restaration ina single payment or it a series
of progress payments as the wotk is complgted. Unless an agreamsnt is made in writing or Applicabie
Law requires interest to be paid on such insurance pacesds, Lender shall not be requirad to pay Borrower
any intarest or earnings on such praceeds, Fees for public adjustets, or ather third parties, rstained by
Borrowsr shall not be paid aul of the insuranca proceeds and shall be the sola obligation of Barrawer, i¢
the restoration or repair ts not econornically feasible or Lender's secuiity would be lessaned, the Insurance
procesds shall be applied to the sums secured by this Security Instrument, whether ar not en due, with
lhe excess, if any, pald to Borrower. Such. insurance proceeds shall be applisd in the arder provided for
in Section 2. g '

If Boriower abandons the Proparty, Lendar may file, negotiale and setile any avaliable insurance claim
and refated matters. If Borrower does notrespond within 80 days to a notice from Lender that ths insuranca
carrier has offered 10 settle a-clalm, then Lender miay negotiate and seftie the claim, The 30-day period
will begin when the notics is given. In elther event, or it Lender acquires the Property under Saclion 22
or otherwise, Borrowst hiereby assigns fo Lender (1) Barrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpald under the Note- or this Security Instrument, and (b) any other
of Borrower's righls (other than the right to any refund of unearned premiums paid by Borrowsr} under
all insurance policles covering the Property, insolar as such rights are applicable to the coverags of the
Property. Lender may use ine insurance Pproceeds either 10 rapair or restors the Property or to pay amournls
unpaid under the Note or this Security Instrumnent, whether-ar nol then due.

6. Occupancy. Borrower shall occupy, establish,-and use the Property as Borrower’s prinicipai
residence within 60 days after tha exsoution of this. Saqurity instrument end shall continue to cosupy the
Property as Barrowar's prineipal residence for at least one year after the date of occupanay, uniess Lender
otherwise agrees in writing, which consant shall not be unreasonably withheld, or unless extenuating
circumsiances exist which ars beyond Borrower's control. N ; )

7. Preservation, Mainienance and Protestion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propsrty to deteriorate or commit waste-an the Property.
Whether or not Burrower is residing int the Property, Borrower shalt maintain the Property in order to prevent
the Property from deteriorafing or decreasing in value dus o its condltion. Unless it is determined pursuy-
ant fo Section & thai repair or rastoration is not exonomically feasisle, Borrower shall prompily repair the
Praperty if damaged 1o avold further deterioration or damags. if insurance or condemnalion proceeds ara
paid in connection with damage.to, or the taking of, the Property, Borrower shail be responsible for repairing
or regloring the Property only if Lender has.released proceeds for steh purposes. Lender may disburse
proceeds (or the repairs and restoration in a single payinerd or in a serles of progress payments as the
work ig completed, If the insurance or condemnaticn procesds ate not sufficient to repair or rastore the
Praperty, Borrower is hot relieved of Barrower's obligation for the ¢ompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11 it has. rea-
sorable cause, Lender may inspect the interior of the improvemnents on the Propetty. Lender shall give
Borrower notice at the time of or prior fo such &n interior-inspection specilying such reasonabla cause.

8. Borrower's Loan Application. Bormowar shail be In defaultif; during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borfowsr or with Borrowar's knowledge or
consent gave materiaily false, misleading, or inaccurate information or statements to Lender (or failad to
provide Lender with material information} in ¢onneclion with the Lean. Matetial rapresentations include,
but are not limited to, representations concerning Borower's occupancy of the Property as Borrower's
pincipal residance. o .

9. Protection of Lender's interest in the Property and Rlghts Under.this Security Instrument. |f
{2) Borrawer fadls to pefform the covenants and agreements contained in this Security Ihstrument, {b) there
is a legal proceading thal might significantly affect Lender's interast in the. Property andfor rights under
this Security Instrument (such as a proceesing (n hankruptay, prabata, for condemnation or forfaiture, for
enforcement of a fien which may attain priority over this Sacurity Insirument or to enforce laws.or reguiations),
or (¢} Borrower has abandonad the Propetty, tien Lender ay do and pay for whatsver is reasonable or
appropriate to protect Lander's interest in the Property and rights under this Security [atrument, including
protecting and/or assessing the value of the. Property, and securing and/or repairing the Properly, Lender’s
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actions can include, bt are not iimited to: {a) paying any sums secured by.a lien which hag priority aver this
Securtty Instrument; (b) appearing in court; arid {c} paying reasonahlg: aflornays’ fees fo protect its interast
in the Property and/orrights under this Security Insteuiment, including its sscused posilion in a bankriptey
proceading. Securing the Properly includes, but Is nat limited fo,-entering the Property (o make tepairs,
change locks, replace af board up doors and windows, drain water from pipes; eliminata building or other
codé viokations or dengerous conditions, and have Utiitiss turnad on or off, Althotigh Lender may take action
tnder this Section 8, Lender does not have to dg s¢ and Is not undsr any duty or obligation fo do so. It is
agreed that Lender incurs no liability for not taking any or &fl actions authorized under this Section 0.

Any amaunts disbursed by Lendar under this Section § shall become addilional debt of Bomower ssourad
by this Security Instrument. These amounts shail bear Interest at the:Note rate from the dats of disburse-
ment and shall be payable, with such Interest, upen noticy. from Lender to Borrowesr raquesting payiment.

if this Security instrurnent is on a leasehaly, Bortowsr shalt comply with &t the provislans of the lease,
Borrower shall not surrender the laasahold sstate and interests herein cohveyed or lefminate or cangel the
groLind lease. Borrower shall nat, wihout the express writtlen consant-of Lender, after or amend the ground
lease, If Benower acquives fee title to the Proparly, the leasehold and the fee titie shail rot merge unless
Lender agrees o the imerger in writing.

10. Mortgage Insurance. if Lender required Mortgage insurance as.a condition of making the Loan,
Borrower shall pay the premiums raqulred to maintain the Marlgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lendar ceases to be available from the mortgege insurer that
previously provided such insurance and Barrower was required to make saparately designated payments
toward the premiums for Mortgage Insurance, Borrowet shali pay the pramilums required to obtain caverage
substantially equivatent o the Mortgage Insurance previously in eifect, at a cost subsiantially equivalent
to the cost to Borrower of the Mortgage nsurance previously In sifect, from an alternats maortgagas insurar
selected by Lender. If substantially equivalent Mortgage nsurance coverage Is not available, Borrowar
shall continue to pay to Lender the amount of the saparateiy designaled payments that were dus when
the insurance coverage ceased to be in effect, Lander wit accept, use and retain thase payments as a
non-refundable loss reserve in lisu of Martgage insurance. Such loss reserve shall be nanvefundable,
notwithstanding the fact that the Loan iz ultimataly paid in full, and Lender shali not be requited to pay
Borrower any interest or sarnings on such loss 1esarva; Lender-can rio longer require loss reserva pay-
ments if Morigage Insurance coverage (in the anaunt and for the period that Lender requires) provided
by an insurer selected by Lender again bercomes avaligble, Is oblained, and Lender requires separately
tlesignated payments toward4he premiums for Mortgage Insurance. [f Lender required Mortgage Insurance
&S & condition of making the Loan.and, Borrowsr wag required to make separately designated payments
toward the premiumis for Mortgage. Insurance, Borrower shall pay the premiums required to malntain
Mortgege Insurance in effect, or to provide. 4 non-refuritable loss reserve, until Lender's requirament
for Morigage Insurance ends in accordance with any written agreement. between Borrower and Lender
providing for such termination or until termipation is required by Applicable Law, Nothing in this Sestion 10
affecls Borrowar's obligation to pay interest at the rate-providad ln the Note.

Morigage Insurance reirnburses Lender (or any entity that purchasas the Nots) for cerlain iosses il may
ingur if Borrowsr does not rapay the Loan as #gread. Borower |s not a party 1o the Morigage Thsurance,

Morlgege insurers-evaluate thair total risk 50 all such insurance in force from time to tme, and may
entar into agreements with oiher parties that share or modify thelr risk, or reduce lbsses. These agreements
are onterms and canditions that are satisfactary fe the morigage insurer and the other party {or parties)
to these agreaments, Thesie agreemerts may require the morigage insurer lo make payments using any
source of funds that the mortgage insurer may have available {which may inelude funds obtained from
Mortgage Insurance prasniums). o o S

As a result of these agreements, Lendear, any purchaser of the Nog, ancther insurer, any reinsurar,
any other entity, or any affliate of any of the faregaing,, may regelve (dirgctly or indirectly) amounts that
derive from {or might be dheradterized as) a portion of Batrower's paymenls for Mortgage Insurange, in
exchange for sharing or madifying the' mortgage insurers risk, or reducing tosses, If such agreement pro-
vides that an affiiate of Lander takes a share of the ingurer's risk in axchange for a share of the premiums
paid to the insurer, the arrangement Is often terimed "caplive reinsurance” Furthar:

{a) Any such agreements will not affect.the aimounts. that Borroug_er has agreed {o pay for Mort-
gage Insurance, or any other terms of the Loan, Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurarice,.ard thay.wilt not entitle Borrower to any refund.

(b} Any such agreemants will not atfect the nghts Borrower has - I any - with respect to the
Mortgage msurance under the Homeowners. Protection Act st 1998 or d@ny other law, These rights
may include the right to recejve certaln disclosures, to Yequest and ob_taln canceilation of the
Mortgage Insurance, to have the Mortgage |5isupqpce’ terminated astomatically, and/or to receive a
refund of any Moftgage Irisurance premiums that'were, unesttied at the time of such canceliation
or termination, - - S

1. Assignment of Miscetlaneous Prognaeds; Furfeiture. Al Misselianeous Procesds are hereby
assigned to and shafl be paid to Lender. ) . . o

{If the Property Is damaged, such Miscailanacus Praceedis sinall be applied ta restaration or répair of
the Property, if the restoration or repair is economically feagible and Lender's sécurity s not lessened.
Buring such repair angl restoration period, Lender shal have theright fo hold such Misceflaneous Proceeds
until Lender has had an opportunity to inspect such Propetty. 1o ansure the work Has been completed to
Lender's satisfaction, provided.lhat such inspection shall be undertaken promptly: Lender may pay for
the repairs and restoralion in a single disbursement,or i a séries of. progress payments as the work is
compieted. Uniless an agreement Is made in wiiling or Applicabls Law-raquires interest to be paid on such
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Miscellanecus Proceeds, Londer shall nét be tequired 10 pay Bormwsr any interest-or earnings on such

Miscellaneaus Preceeds. If the restoration or repait Is ot econamically feasibts or Lender's security wolld
be lessened, the Miscellanadus Procaeds shall be anplisd to the sumns. secured by this Security Instru-
ment, whelier or not then due, with Ihe excess, If any, paid 1o Borrowaer. Such Miscellaneous Proceeds
shall be applled in the order provided for in Section2. .. . .

In the event of a total taking, destruction, or luss it values of the Praperty, the Miscellanaous Proceads.
shall be applied to the sums secured by this Seeurity Instrumsnl, whetharor not then due, with the axCess,
I any, paid to Borrower, | . R :

in the event.of a partidl taking, destruction, orloss in valus.of the:Property ir which the fair markat
valira of the Properly immediately before fhe partial taking, destruction, orioss in vaiue {s equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valug; unless Borrower and Lender otherwise agree in wilting, the surns secured
by this Security Instrument shall be reduced by the amount of the Misc¢aliansous Procesds muitipliac
by the foliowing fraction: (a) the total amount of ihe sums sscired Immediataly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Proparty imrediately before the
partial taking, destruction, or loss in value. Any balance shall be pald to Borrower,

In the event of & partial taking, deslruction, or toss In valus of the Property in which the fair market
valug of the Prapartly immedlately before the partial taking, destruction, or loss in value is less than ths
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agrae |n writing, the Miscellanaous Procesds shall be appiled to the sumg
secured by this Security Instrument whether or not the sums ara then due.

Itthe Proparty is abandoned by Borrower, or if, after hotice by Lender to Borrower that tha Opposing
Parly (as defined in the next sentence) offers to make an award {0 saftie a claim for damages, Borrower
fails io respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eithar 1o resioration or repair of the Property of to the sums sesured
by this Security Instrument, whethar or not then dus, “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whorh Borrower has a right of action in regard to
Miscellanegus Procesds, - - R . B

Borrower shell be in default it any action or prossading, whether civil or criminal, is bagun that, in
Lender's judgment, coutd result in foreiture of the Property or other material impalrment of Lender's
interest in the Property or rights undar this Security Instrument.. Borrowsr can cure such a default and, it
acceleralion has eccurred, reinstale as provided in Section 19, by causing the astion or procaeding 16 ba
dismissed with a ruling that, in Lender's judgment, preciudes forfelture. of the Propeity or other material
impairment of Lender’s inlerest in the Property. or rights under this Sscurlly Instrument. The proceads of
any award or claim for damages that are attributable o' the im pairment of Lender’s interast in the Property
are hersby assigned and shall be paid to Lender, - . . - .

Alt Miscellaneaus Procesds thag are not applind to restorativn orrepair of the Property shall be appiied
inthe ardar provided for in Section 2. : . :

12. Borrower Not Released; Forbeararce By Lender Nota Walver. Extension of the lime for pay-
mert or smodification of amortization of the sums secured hy-this Sequrity instrumenl granted by Lender
to Barrowst or any Succassor in interest ot Borrawer shall not operate to raleass the labllity of Borrower
ar any Successors in interest of Borrower, Lenner shall not be reguired lo cummence protssdings against
any Stecessor in lnterest of Borrower or o refuse fo extend. time for payment or otfierwise modify amar-
fization of the sums secured by this Secyrity Instrument by reason of any.demand made by the eriginal
Bomower ar any Successors in Intarest of Borrower, Any foshearancs by Lender in exercising any right
or remedy including, withoid limitation, Lender's acceptance of paymants from hird persons, enfilies or
Successors in inlerest of Barrower or in amaunts less than the amount then due, shall not be a waiver of
or preciude the exercise of any right or remedy. . .

13. Joint apd Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants
and agress that Borrowar's obligations and liability shall be joir and seveial. Howaver, any Borrower
who co-signs this Security Instrument but dpes nol execule the Note (2 “co signer"y: (a) is co-signing this
Security Instrument enly to morigage, grant and canvay the co-signer's interest in the Property under the
terms of ikds Security Instrument; (b) is not perfsonally abligated to pay the surns secured by this Secutiiy
Mstrument; and (¢} agrees that Lendar and any other Borrower can agreé (o extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note withaut the
co-signer's consent. . L . e

Subject to the provisions of Section 18, any Sugcsssor in Interest of Bormower who assumes Borrowers
obligations under this Security Insirumant In writing, and is approved by Lender, shiall obtain all of Bor-
rower's rights and berefits under this Security-Instrument. Borrower stali not be released from Borfower's
obligations and Eability under this Security Ipstrument unless Lender agrees to such release i writing. The
covenants and agreements of this Segurity Instrument shall bind (except as provided in Section 28} and
benedit the successors and assigns of Letider,

14. Loan Charges. Lender may charge Borrower laes for services performed in cannaction with
Borrower's default, for the purpose of protedting Lender’s inlefes! in the Property and rights undsr this
Sacurity strument, including. but not limited to, attorneys' fees, property inspection and valuation feas. In
regald to any other fees, the'absence of express authority in this Securily Instrument to charge a spesific
fae jo Borrower shall not be construad as a prohibition ors the charging of such fes. Lender may not charge
tees that are expressly prohibitéd by this Securlty Instrument or by Appiicabls Law.

it the Loan is subject [o 5 law.which sets maximumn: loarn chargas. and that law is finally interprated
56 that the interest or ofher loan charges Golletled of'to be cofleGted in connaction with the Loan excoed
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the permitted limits, then: (a) any such loan c".}:s_ 5 shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and (b anv.sums zlready collacted flom Barrower which excesded
permittad limits wilt ba refunded to Bérrowst. |ender may chooss o make this refund by reduging the
principal owed under the Nota or by makingtad_i:*ect payment to Borrower. If a refund reduces principal,
the reduction wil he treatad as a parfia] prepayrent without any prepayment charge {whether or not a
prepayment charge is pravided for under the-Note), Borrower's acceptante of any such refund made by
direct paymant to Borrower wilt constitute a waiver of aivy right of action Borrowsr might have arfsing out

of such overcharge. i ke : )

15. Nofices. All notices given by, Borrower of Lender in connietion with this Security Instrument must
be in wriling, Any notics o Borrower i connecifon with this Security instrument shall be deemed to have
been given o Borrdwer when mailed by first ofass mail or when actually deliverad to Borrower's notice
address it sent by other means. Notics to any one Barrower shall canstitute notice to all Borrowers unlass
Applicable. Law expressiy requires otherwise, The notica address shill be the Proparty Address unless
Borrowar has designaled a substitule notice address by nctise to Lender. Borrowar shall promptly notifty
Lender of Borrower's change of address. If Lender speclies a procedurs for reporting Borrower's change
of address, then Berrower shall anly report & change. of address through that specified procedure, Therz
may be only one designated notice address undar inis Security Instrument at any one time. Any notice ta
Lender shall ba given by delivering it or by malling it by first class mall to Lender's adtress stated herein
unless Lander has designated another adgress by notice to Borrower, Any notice in connsclion with ihls
Security Insirument shall not be desmed 10 have besn given to Lender until actually recefved by Lender,
If any notice required by tiis Securlty Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sacurity Instrument.

16. Governing Law; Severability; Rules of Gonstruction. This Securily Instrument shall be govarned
by fedetal faw and the |aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security thstrument are subjsct lo any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or implicitly aliow the partias 16 agree by contract or it might bs silsnt, but
such sltence shail not be construed as = prchibition agalnst agreement by contract. In the event that any
provision or clause of this Security insttument or the Nate contiiols with Applicable Law, such conflict shall
not aftect alher provislons of this Security Insfrument .oF the Mote which can be givan effect without the
conflicting provislon, e . ] oo

As used in this Security Instrument: {a) words of the maseuline gender shall mean and include
carresponding neuter words or.words of the feminine gender; {i5) wurds-in the singular shall mean and
Include the plural and vice versa: andg {c) the word "may” gives sole discretion without any obligation 1o
take any action, : o : 8 4N

17 Borrowet's Copy. Borrower shall be given one copy of the Note and of Infs Sacurity Instrument.

18 Transfer of the Praperty or a Beneficial interast in Borrower. As used in this Section 8,
“Interest in the Property” means any legal or Seneficial inderest in the Property, including, bui not limited
ta, those beneficial interests transferred in-a bond for deed, gantract for deed, instaliment sales contract
of escrow agreement, the Intent of which is the fransfer of titie: by Borrower at a future date-to a purchaser.

ifall orany part of the Froperty or any [tterest in the Property s sold or transiarced {or if Barrawer is not
a natural parson and abensficial interest In Borrower is sold or trangferred) without Lender's prior written
consent, Lender may require immediale paymant in fuli of all sums securec by this Security Instrument.

Howevar, this aption shali not ba exarcised by Londer if such exercise is pronibited by Applicabie Law.

If Lender exercises this option, Lender shall give Brrower notice of acceleratlon. The natica shall
provite a peried of not less than.20 days from the date.ihe notice is given in agcordancs with Ssation 15
wilhin which Borrower must pay all sums secured by this Sacu ity Instrumant. if Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remadies permittec by this Security
Instrument without further notice or dewand on Boiower, . . | ) L

19. Borrower’s Righit to. Helnstate Afier Acceleration. If Borrower meets cértain conditions, Bor-
rower shall have the right t& have erforcement of this Seourily Instfumant discoritinued at any tifne prior
ta the carliest of: (a) five days before s3ls of the Property pursuant to any power of sale contained in this
Secuiity Instrument; {b) such othar period asApblicable Lavw might specify for the termination of Bor
rowar’s right fo relnstate; or (c) entry of a-judgment sniorcing this Securlt Instrument. Thase conditions
are that Borjower; (a) pays Lender alt sums which then weuld be due under this Security Instrument and
the: Note as il no accelaration had occurred; (b) cures any defull of any other covenants or agreements;
(o) pays all expenses incurred in enforcing this Sacurity Instrument, incliding, bul not liméted to, reason-
able attorneys’ fees, property inspection and vaiuation iwes, ard other fees incurred for the purpose of
protecting Lender's interest In tha Proparty and rights under this Security Instrument; and (d) takes such
aclion as Lendet may reasanably requira to assure that Lendars interast in the Property and rights under
this Securlly Instrument, and Borrower’s obligation to pay ths. sums secured by this Security Instrument,
shali continue unchanged. Lender may require that Bormowe! pay suchreinstatement siirns and expenses
Inone or more of the fnllowing forms, as selesied by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer's gheck or cashier's ohack, provided any such check is drawn upan an institution
whose daposits are insured by a federal agengy, Instrurnsntality or entity: or (d) Eiectronic Funds Transfer.
Upon reinstatement by Borrowar, this Security nstriment ang. obligations secured hereby shall remain
fully effective as if no acosleration had decurred, However, this right to reinstate shall not appty in the case
of acceleration under Saction 18, . ’ . .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Nota {togeltier with this Security |nstriment). can e sold ona or more limas without prior notice
to Borrower. A sate mighi result in & c_l‘laqge in tha entity [known as the “Loan Servicer') thal callects
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Periodic Payments due under the Note and this Security Instrumentiand performs other martgage loan
servicing obligations undey the Note: this Sacurity Ihatrument, and Applicable Law, Thers alsg tnight be

one or mote changes of the Loan Sejvicer unrelaladio a sale of the Note. If thera Is a change of ihe Loan
Servicer, Borrower will be given wiitién notlce of the charige which will state the name and address of the
naw Loan Servicer, the address to Which paymenits:should be made and any other Informatlon RESPA
requires in conneclion with einotice of transfer of s¢ivicing. 1F the Note is sold and thereafter tha Loan is
servicad by a Loan Servicer ather than the purchasér of the Nole, the mortgage loan servicing obligations
to Borrower will ramain with the Loan Setvicer or betransferred to a successur Loan Servicer and.are not
assumed by the Nota purchaser uniess otherwise pravided by the Néte purchaser.

Neither Barrower nor Lender may sommence, join, ‘or be-joined-1o any judiclal action (as sither an.
ingividieal litigant or the member of & class) that arises from the other party's actions pursuant ta this
Securily Insfrument orthal alleges that ihe olher party has bisachad any provision of, or any duty owed by
reason of, this Security- Ingtrument, until suen Borrower or Lender hds notified the other party (with such
notiee given in compliance with the requirements of Section 15) of such alisged breach and atiorded the
ather party hereto a reasonable period after the giving of such notlee ta take corrective action. It Applicable
Law provides a time period which raust 2lapsa before certain action can be taken, that time period will be
deemed to be.reasonable for purposes of this paragraph. The notice of acceleration and opportunity lo
cure given to Boirawer pursuant to Section £2 and the notice of accaleration given to Bartower pursuant
to Saction 18 shall be deemed ta satisly the notivs and opportunity to-take corrective action provisions of
lhis Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are thoge
substarices definad as toxic or hazardous substances, pollitants, or wastas by Environmanta! Law and
Ihe tallowing substances: gasoline, kerosens, other lammable or loxic pelroleum produsts, taxic pesti-
cides and herbicides, votatile solvants, materials containing asbestos or formaldehyde, and radioactive
materials; () "Environmental Law" means federal taws and laws of ths jurisdiotion where the Froparty
is located that refate i health, saiety or environmental proteciion; {c) "Enviranmental Cleanup” inciudes
any response acton, remedial actlon, or removal action, as dafined In Environmental Law; and {(d} an
“Environmental Condition” meangs a condition that can cause, contribute to, or otherwiss. trigger an
Environmental Cleanup. . ' L ) .

Borrowaer shall not cause or permit the presenics, use, disposal, storage, or release of any Mazardous
Substancas, or threaten 1o release any Hazardous Substances; on or In the Property. Borrower shall not
do; nor allow anyang else to do, anything affeciing ths Proparty {a) thet iz in vietation of any Environmental
Law, {b) which creates an Envionmental Condition, or (g} which, duerto ths prasence, use, or relaase of
a Hazardous Substance, creawss a condition that adversely affacts the value bf the Property. The preced-
ing two sentences shall nat apply 1o the presence, use, or siorage on tive Property of smait quantities of
Hazardous Substances that are generally recognized to be appropriata to hormal residentizl uses and 1o
maintenance af the Property (including, but not limited 0, hazardous substancss in consumer preducts).

Borrowsr shall promplly give Lender writien notice of {2} any investigation, claim, demand, lawsuit
or other action by any govarnmental or regulatory agency-cr private party invelving the-Property and any
Hazardous Substance ar Environmental Law of which Borrower has actual knowledge, (b) any Enviran-
mental Gondition, including but not limited to; any spilling, Yeaking, discharge, telease ot threat of release
of any Hazardous Suistance, and (¢} any conditien caused by ihe presence, use or release of a Hazard-
ous Substance which adversely aifecls the valua of the Preperty. If Borrawar learns, or is notified by any
govemmenial or reguialory authotity, or any private.party, that any removal or.other remediation of any
Hazardous Substance affecting the Praperty is necassary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Naifiing hergin shall create any obligation on

Lender jor an Environmental Cleanup,

NON-UNIFORM COVENANTS. Sorfower and Lender furthier covenant and agrea a3 follows:

22. Acceleration; Remedies. Leider shall give notice to Borrower prior to acceleration follow-
Ing Bortower's breach of any covenant or agreement it this Security Instrument (but not prior to
acceleration under Section 18 unless Apblicable Law provides otharwise). The notice shall specify:
(a) the default; (b) the action required to cure the defaylt;. {c) a date, not less than 30 days from
the date the riotice is given to Barrower, by which thedefault must be cured; and (d} that fallure to
cure the default on or before the date specified in the notine {ray result In acceleration of the sums
secured by this Securlty mstrument and saie of the Propérty at public auction at a date not Jess
than 120 days In the future. The notice shall furthee inform Borrower of the right to relnst»ate afer
acceleration, the right to.bring a court action to assert the non-existence of a defauli or any other
defense of Borrower fo acceleration and.sale, and any other, matters requirad to be inctuded in the
notice by Applicable Law. If the default is naot oured on.or betore the date specifled in the notice,
Lender at its option, may require Immediate payment iri full of 4if sums secured by this Security
Instrument without further demand and may hivoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled fo valiect all expenses Incutred irt pursuing
the remedies provided in this Seetlon 22, insluding, but not limited to;, reasonabie atidrneys’ foes
and costs of title evidence, e, : »

it Lender invokes the power of sale, Lender shall give wrilten notice to Trustee of the ocour-
rehce of an event of déetault and of Landsar’s olaction to cause fhe Propetty to be sold. Trustee and
Lender shail take such action regariing notice of sale and shall givé such notices to Borrower and
to other parsons as Appiicable Law may. réyuire. Afier the titme required by Applicable Law and
aiter publication of the notice of sate, Trusipe. withowt demand on Borrower, shall sell the Property

f
[N
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at public auction to the highest bidder at the time and place and under the taims deslgnated in the

notice of sale In one or Hiore partels and In any-ordey Trustee determines, Trustee may postpone
sale of the Propetty for a period dripeclods peritted by Applicabie Law by publi¢ announcement

at the time and place fixed in the stotics of sale. Lenderor jts designee may purchase the Properly

at any sale, ) N .

Trustee shail detivey to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expfessed of Implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statehigints made therein. Trustee shaliiapply the proceeds of the sale in
the tollowing arder: (a) th all expenses of theisale, including, bul nét litrnited to, reasonabla Trustee's
and attorneys’ fees; (b) 1o all sums secured by this Security Instriment; and (c) any excess to the
persen or persans legal l_gr‘entitled to it or to the clérk of the superior court of the county in which
the sale took place, b )

23. Reconveyance. Upor payment of all sums secured by this Security Instrumant, Lender shall
request Trustee to reconvey the Proparty and shail sulrander this Security Instrurnent and alt notes evi-
dencing debt secured by this Security Instrurmant lo Tristee, Trustee shall reconvey the Praperty without
warrenty to the person or persons legalty anlitled to it. Such person or-persons.shall pay any recordation
cosits and the Trustee's fee for pregaring the reconveyance. )

24. Substitute Trustee. In accordance with Applicable Law, Lerider may from time to fime appoint
2 suecessor trustee 10 any Trustee appointed hereunder who has ceased to act. Without canveyance of
The Property, the succaessor trustes shall succeed lo al the tiile, power and dulfes conferred upon Trustea
herein and by Applicabls Law.

25, Use of Property. The Property is not used principally for agriculturat purpases.

26. Attorneys' Fees. Lender shall be sntitied to recover lis reasonable attorneys' fees and costs in
any actlon or proceeding io construe or enforce any-term of this Security Instrument, The term ‘attorneys”
fees, whenever used in this Secutity Instrument, shall iniclude without imiation attorneys' fees incurred
by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORGEABL £
UNDER WASHINGTON LAW, . .. . . . .

BY SIGNING BELOW. Borrower aécapls and ég;ees to the terins apd covenants contained in this
Security Instrument and in any Rider executed by Borrewer and re_carda;l with it

,1@772‘%:%:?“"*— : . ./i//ﬁZ/&ﬁ‘Z?, (Seal)

ER CHRISTENGEN DATE

/7 e , \ A w o - L. . ‘
a T v . N N ] o
Srdie L (s g o (Seal)
KENDRA LYNNE €HRISTENSEN . j DATE
- ’ e
A : C : LrlrA o
STATE orwh’{s:ﬁrﬁa?ew o . COUNTY OF SAGRANMENTO S§S:

e . T

P

On this day personally appeared bafore me TRAVIS KLEFFNER CHRISTENSEN AND
KENDRA LYNNE CHRISTENSEN to me known to be the individuat party/parties describied in
and who executed the within and foregding instriiment, dnd acknowledged that helshe/they
signed the same as his/Meritheirfres and voluntary act and deed, for the uses and purposes
therein mentioned., : BN S

GIVEN under iy hand and officlal seal this . ol day otbpsmgnic. | o2 &

- p
-7/"'.':{‘,;‘?;5[“’
e PTLIHEE POt
Notary FPublic in and Jér the State of o
Vés;hiﬂ-g%eﬂ, residing areapLiod, L) k3ize
o |

FUBR

s ; -
My Appolotment Expires on 94, fu f{ﬁzp};.b

DDl AT N A e

< JAMES M, LYDNS

L Natary Pubtic - State of Idaho
[

L

Commissiah Number 24100
My Commission Exgires Jun 4, 2025

P

R e e e
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‘Exhibit “A»
Property Description

Lot 12, PLAT OF SKAGIT ORCI-IARij,»aocOI'ding to the plat thereof recorded under Auditor's
File No. 200109240161, recards of Skagit County, Washington,

Situated in Skagit County, Washington,
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
I(“MERS Rider"} is made this st day of November, 2022, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument) of the same date given by the undersigned (the "Borrower,” whether there

are-one or mare persons undersigned) to secure Borrower's Note to
Summit Funding, Inc.

("Lender’) of the same date and covering the Property deseribed in the Security
Instrument, which is located at:

312 N 30th Street, Mount Vernon, WA 98273,

In addition to the covenants and agreements made in the Security instrument, Borrower
andLenderfurther covenantand agreethatthe Security Instrumentisamended as follows:

A, DEFINITIONS.

1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Summit Funding, Inc..

Lenderis a Corporation organized and existing
under the laws of California. Lender's address is
2135 Butano Drive, Suite 150, Sacramento, CA 95825,

Lender is the heneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel, (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and cbligations of
Lender as Lender may from time to time direct, including bul rot limited to appainting a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to instiflite foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary of appropriate under
this Security Instrument. The term *“MERS" inciudes any successors and assigns of
MERS. This appointrment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Neminee interest is terminated.

2, The Definitlons section of the Security Instrument is further amendead to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannle Mae(Freddie Mac UNIFORM INSTRUMENT
Farm. 3158 0412014 ‘
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower’s covenants and agreements under this Security Insirument and the Note,
Far this purpese, Borrower irevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County {Type of Recording Jurisdiction] of
Skagit » IName of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN#: 4781.000-012-0000

which currently has the address of 312 N 30th Street, Mount Vernon,

[Street][Cily]
WA 98273 {("Property Address"):
[State] [Zip Code]

TOGETHER WITH all the improvemients now or hereafter erécted on the-property,
and all easements, appurtenances, and fixtures now or hereafter s part of the property.
All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred 10 in this Security instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower uriderstands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and seft the Property;
and 1o take any action required of Lender including, but nat limited to, assighing and
releasing this Security Instrument, and substituting & successor trustee.

C. NOTICES
Section 15 of the Security instrument is amended to read as follows: _
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Security Instrument shall be deemed to have bean given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrowar's change of
address. If Lender specifies a procedure for reparing Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Ihstrument at
any one time. Any notice to Lender shall be given by defivering it or by mailing it by first
class mail 1o Lender’s address stated herein unless Lender has designated another
address by notice 10 Borrower. Borrower acknowledges that any notice Borrower
provides 1o Lender must alsc be provided to MERS as Nominee for Lender unti
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any netice in conriection with this Security Instrument
shall not be deemed to have been given to Lender until aciually received by Lender, If
dny notice required by this Security Instrument is also required urder Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower, Lender acknowiedges that until it
directs MERS to assign MERS's Nominee interest in this Security instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
cther morlgage [oan servicing obligations under the Note, this Security [nstrument,
and Applicable Law. There also might be ohe or more changes of the Loan Servicer
unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Barrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgagde loan servicing obligations to Borrowet will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an indlvidual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breéached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower: or Lender has netified the other party (with such notice
given in compliance with the requiremants of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of sugh notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and oppaortunity to cure given
to Borrower pursuant to Section 22 and the notice' of acceleration given to Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appoint a successortrustea to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
1o ali the title, power and duties conferred upon Truslee herein and by Applicable Law,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and coveriants
contalned in this MERS Rider,

A S S7 forg
= ;aé»ﬁf/m:wﬁ?’fixi 3 _ L2 /708 2. (Seal)
FRAVIS KLEFFNER CHRISTENSEN DATE
— [[/02/3027  (sean
" DATE
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