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DEFINITIONS

Words used in multiple sections of this document are defined below and other words sre defined in Sections 311
13, 18,20 and 21. Certain sules regarding the usage of words nsed in this document are also provided in Section 16.

(A) “Security Instrament” means this document, which is dated December 24, 2022, together with al! Riders to
this document.

(B) “Borrower” js JEFFREY W MORRISON AND MARY E MORRISON , A MARRIED COUPLE.
Borrawer is the tustor under this Security Instrument.

(©) “Lender” is CORNERSTONE HOME LENDING, a division of Cornerstone Capital Bank, SSB. Lender
is a division of Camerstone Capital Baok, SSB organized und existing ander the Yaws of THE STATE OF TEXAS.
Lender’s address is 1177 WEST LOOP SOUTH SUITE 700, HOUSTON, TEXAS 77027.

(D) “Yrustee™ is SCOTT R. VALBY . Trustec’s address is 1177 WEST LOOP SOUTH, SUITE 7004,
HOUSTON, TEXAS 77027,

{E) “MERS” is the Mortgage Electronic Registration Systemw, Inc. Lender has appointed MERS as the nominee
for Lender for this Loan, aod attached 2 MERS Rider to this Security lustrument, to be executed by Barrower, which
further describes the relationship between Lender and MERS. and which is incorporated into and amends and
supplements this Security Instroment,

{Fy “Note” means the promissory note signed by Borvower and dated December 24, 2022. The Note states that
Borrower owes Lender Three Huedred Seventy Two Thousand And 80/100 Dollats (U.S. $372,000.00) plus
interest. Borrower has proinised to pay this debt in regular Periodic Pavments and o pay the debt in full not Iater
than Januvary 1, 2053,

(G} “Praperty” means Lhe property that is described below under the houding " Transfer of Rights i the Property.”
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(H) “Loan” mieans the debt evidenced by the Note, plus interest, any prepayment charges and ate charges due
under the Note, and all sums due under this Security Instrument, plus interest,

() “Riders” means all Riders to this Security Instrument thav are executed by Borrawer, The following Riders ure
to be executed by Bormower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider [} Second Home Rider

[ 1 Balloon Rider { ) Planned Unit Developmeat Rider [} k-4 Family Rider

[ ] VARider [ 1 Biweekly Payment Rider [X] Other(s) (specify]
MERS RIDER

EXHIBIT "A"

(J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the offect of Jaw) as well as all applicable final, non-appealable judicial
opinions.
(K) “Community Association Dues, Fees, and Assessments™ means all dues, fes, assessments and ofher charges
that are imposed on Borrower ar the Property by a condominium associntion, homeowners association or similar
zation.
(L) “Electronic Funds Transfer” means any transfer of funds, other thon 8 trmsction originated by check, draft,
or similar paper instrument, which is initisted thiough an electronic tesminal, telephonic instrument, computer, or
magnetic tape $o as to order, instruct, or autherize a financizl institution to debit or credit an account. Such term
includes, but 35 not limited to, point-of-sale transfers, avtomated tefler machine trensactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(M) “Eserow Items” means those items that are described in Seetion 3.
{N) “Miscellaneous Proceeds™ means any compensation, settlement, award of dawages, or proceeds paid by any
third party (other than insurmnice proceeds puid under the coverages deseribed in Section 5) for: (i) damage 1o, or
destuction of, the Property; (ii) condemnation or other taking of ull or any part of the Property; (i) conveyance in
liew of condemnation; ot (iv) misrepresentations of, or omissions n to, the value und/or condition of the Property.
{0) “Mortgage Insurance™ means insurance protecting Lender ngainst the nonpayment of, oF default on, the Loan.
(F) “Feriodic Payment” means the regularly scheduled amount die for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sesurity Instrument.
(Q) “RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. Secrion 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be anended from time to time, or any
additional or successor legislation or regulation that governs the same subject mutter. As used in this Security
Instrument, “RESPA" refers to all requirements and restrictions that arc imposed in regard © a “federally related
morigage loan” even if the Loan does ot qualify as a “‘federally related mortgage toan™ upder RESPA.,
{R) “Successor in Interest of Borrower™ means any party that has taken title to the Propesty, whether or not that
party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: ¢i) the repayment of the Loan, and all renewals, exteusions and
modifications of the Note; and (ji} the performance of Borrower’s covenants ond ngreements under this Security
Instrument and the Note. For this puspose, Borrower irvevoeably grants und conveys (o Trustee, in trust, with power
of sale, the following described properly located i the County [Type of Reconding Jurisdiction] of SIKAGIT [Nasme of
Recording Jurisdistion}:

Full iegal description is found on the attnched legal description, incorporated herein by reference,

Parcel ID Number: P58679 / P58036
which currently has the address of 1344 § AVE [Street] ANACORTES [Cityl, Yashington |State] 98221-2142
[Zip Code| (“Property Address™):

TOGETHER WITH all the improvements itow or hereafter crected on the Property. and all easements,
appurtenances, and fixtures now or hereafier a pact of the Property. Al replacements and addilions shall also be
covered by this Secawity Instrument, All of the foregoing is referred 1o in this Security Tnstrument as the “Property.”
WASHINGTON - Single Family - Foonle Mae/Freddie Mac UNIFORRM INSTRUMENT WITH MERS Form 3048 1/01
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BORROWER COVENANTS that Bormower is lowthlly selsed of the estate hersly conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomower warrants and will defend generslly the title to the Property agninst al) claims and dentands, subject to any
encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navional use and non-uniform
covenants with limited variations by jurisdiction to constitute a utiform security instnunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as Folluws:

1. Peyment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intecest on, the debt evidlenced by the Note and any prepaymient charges and
late churges due under the Note. Bomower shal) also pay funds for Escrow ltems pursugnt to Section 3. Payntents
due under the Note and this Security Isteument shall be nwde in U.S, curreney.  Mowever, if any check or other
instrument received by Lender as payment under the Note or this Secutity Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note und (his Secwrity Instrament be made in
one or more of the following forms, as selected by Lender: (») cash: (b) money order; (¢) cerfified check, bank
check, treasurer's check or cashier's check, provided any snch check is deawn wpon an instilution whose deposits are
insured by a federat agency, instrumentality, or antity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Leuder may
return any payment or partial payment if the payment or partial payments are insufticiont to bring the Loan cument,
Lender may accept aay payment or patial payment insufficient to bring the Lonn cutrent, without waiver of ny
rights hereunder or prejudice 1o its rights o refitse such payment or partinl payments in the future, but Lender is not
obligated to apply such payments at the ime such paymenls are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay imterest on unapplied funds. Lender may held such wepplied
funds until Borxower makes payment to bring the Loon current, If Borrower does ot do so within o ressonable
period of time, Lender shall either apply such funds or vetum thent to Bowower. I not applied eathier, such funds
will be applied to the owtstanding principal balance wnder the Note invmediately prior to foreclosure. No offset or
claim which Borrower might have now or in the fisturs against Lender shall relieve Bomower from making payments
due under the Note and this Security Instrument or gerforming e covenants and agreements secured by this
Security Instnucnent.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal) be applied in the following order uf priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such paymenis shall be upplied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any ather amounts due under this Security Instrument, and then ta reduce the principal balanee of the Note.

Xf Lender receives a payment from Bomrower (or a delinguent Perindic Payment which includes a sufficient
amotint to pay any late charge due, the payment may be spplied o the delinquent payment aud the Jate charge. If
more than one Periodic Payment is oulstanding, Leuder may apply any payment seceived from Borvower to the
repayment of the Periodic Payments if, and to the extent that, each payiment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or inore Peviodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, ihsurance proceeds, or Miscelluweous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Fuads for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™ to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as u Jlien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage fusurance premiums. if any, or any sums paysble by
Barrower to Lender in lieu of the payment of Mortgage insurance premiums in acvordance with the provisions of
Section 10. These items are called “Escrow lterus.”” At ovigination or at any time during the term of the Loan,
Eender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall prompily fumish to Lender ali rotices
of amounis to be paid under this Section. Bomrower shall pay Lender the Funds for Escrow Ltems unless Lender
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waives Borrower's obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
abligation to pay to Léndec Funds for any orall Escrow [tems at any time. Any stich waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the nmounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, it Lender requires, shall futnish to Lender
secelpts ovidencing such payment within such time period as Lender may require, Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed o be a covenant and agreement contained in
this Secarity Instrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to
pay Escrow Items directly, pursuant to & waiver, and Bomower fails to pay the umount due for an Escrow Jtem,
Lender may exercise its rights under Section 9 and pay such mwount and Borrawer shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any oF all Escrow [tems at any
time by a notice given in accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender al)
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sulfisient 1o pennit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current dita and reasonable estimates of
expenditures of futurs Escrow Mtens or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wiose deposits ave insuved by « federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose doposits are so fisured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicuble Law permits Lender to make
such a charge. Unless an agreement is made in writing ot Applicable Law requires interest to be paid an the Funds,
Lender shall not be required to pay Borrower any interest or earoings on the Funds, Bomower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrowet, without charge, an
annual accounting of the Funds as requiired by RESPA,

)£ there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in vscrow, as defined under
RESPA, Lender shall notify Bormower as required by RESPA, and Bomrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than §2 monthly pavments. Ifthers is
a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify Bowower as required by
RESPA, and Borrower shall pay to Lender the amownt necessary 10 make up the deficiency in accordance with
RESPA, but in rio mors thah 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instroment. Lender <hull promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali taxes, mssessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Insttument. leasehold payments or ground tents on the
Propetty, if any, and Cosmmumnity Association Dues, Fees, and Assessments, i any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shatl promptly discharge any lien which has priority over this Sectrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaion secured by the lien in a manner acceptable ta
Lender, but only so fong as Borrower is performing such agreement: (b) comests the lien in good faith by, or
defends against eaforeement of the licn in, Jegal procecdings which in Lender’s opinion operaie 1o prevent the
enforcement of the Tien while those proceedings arc pending, but only until such proceedings are concluded: or (¢)
secures from the holder of the lien am agreement satisfactory to Lender subordinating the lien to this Seeurity
Instrument. 1f Lender datermines that any part of the Property is subject to a fien which can artain priority over this
Security Instrument, Lender may give Borrower 8 notice idemtifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or luke one or more of the actions set forth above i this Section

Lender may require Borsower to pay a one-time chacge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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maiitained in the amounts (igcluding deductible levels) and for the periods that Lender requires. What Lender
requices pursuant to the preceding sentences can change dusing the term of the Loan. The insurance carrier
providing the insuance shall be chosen by Borrower subject to Lender’s right disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in conneetion with this Loan,
either: (a) a one-time charge for flood zone determination, certification aud bracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent chatges ench time Temappings or
similar changes oceur which reasonably might affect such detormination or centification, Botrower shall also be
respansible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone deternination resulting from an objection by Borrower.

If Borrower fails to maintair: any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under nn obligation to purchase any particular (ype or amownt
of coverage. Therefore, such coverage shall cover Lender. but might or might not profect Borrower, Bomower’s
equity i the Property, or the contents of the Property, sgainst any risk, hazardl or liobility and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage $o
obtained might significantly exceed the cost of msuiance that Borrower could have obtained. Any smounts
disbursed by Lender under this Section 5 shall become odditional debt of Borrower secured by this Security
Instrument. These arnounts shall bear intesest at the Note mte fromn the date of disbursement and shall be payable,
with such interest, upon notice fromn Lender to Borrawer requesting payment. :

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender s morigagee and/or as an
additional loss payec. Lender shali have the right to hold the policies and tenewa) certificates. If Lender requires,
Barrower shall promptly give to Lender all receipis of paid premiums and renewal notices, If Borrower obtains any
form of insurence coverage, not otherwise required by Lender, for demage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender ag mortgagee snd/or es an additional loss
payee.

In the event of loss, Borrowet shall give prompt notice to the insurance curier and Lender. Lender may
take proof of loss if not made promptly by Borrower. Unless Lender auid Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal) be upplied 1o restoration
or vepair of the Property, if the restoration or repair is cconomically feasible and Lender’s seourily is not lessened,
During such sepair and restoration period, Lender shall have the right ta hald such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be andertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third paties,
retained by Borrower shall not be paid out of the insurance praceads und shall be the sole abligation of Borrower, If
the restoration or repair is nat economicelly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied fo the sums secured by this Securily Instrument, whether or not then due. with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and setile wiy available insurnce claim and
related matters. If Borrower does not respond within 30 diys to 4 notice frem Lender that the inswance carciee has
offered to sette a claim, then Lender may negotiute and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bormower heseby
assigos to Lender (a) Borrower's rights 1o any insummce proveeds in an amount not to cxcesd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrewer's rights (other than the right to any refund
of uneamed presiiums poid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restors the
Property or {0 pay amounts unpaid under the Note or this Security Instrument, whether or nut then due.

6. Occupancy. Borrower shall occupy, esiablish, and usc the Property as Borrower's principal residence
within 60 days afier the execution of this Security lustrument and sholl continuc to occupy the Property as
Barrowar's prineipal residence for at least one yeor aficr the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, of umless exienualing circumsiances exist which are
beyond Bomower’s control.
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7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall oot destray,
damage or impair the Property, allow the Property 1o deteriorate or commit wasie on the Property, Whether or not
Bomowes is residing in the Property, Bormower shall maintain the Property in onder to prevent the Property from
deterjorating or decteasing {n value due to its condition, Unless it i deterwined pursuunt to Section 5 that repair or
restoration s net economically feasible, Botrower shall promptly- repuir the Propetty if domaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, th¢ Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for the sepairs and restoration in a singls
payment or in a series of progress payments s the work is completed, If the insurance or condemnation proceeds
are pot sufficient to repair or restore the Properly. Barrower is not wlicved of Borrower's obligation tor the
completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Propesty. 1€t has reasonable
cause, Lender may inspect the inierior of the improvesenis on the Property, Lencler shall give Borrower notice at
the time of or prior to such an: interioy inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loun application process,
Bozrower or aey persons or entities 2eting at the dircetion of Borrower or with Borrawer's knowledge or consent
gave materially false, misleading, or inaccurate infonnation or statements to Lender (or failed 1o provide Lender
with material information} in conuection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Botrower's principal residence,

9. Protection of Lender’s Enterest in the: Property and Rights Under this Security Instrument. If (2)
Barrower fuils to perform the covenants end agreements contained in this Security Instment. (b) there is « legal
proceeding that might significantly affect Lender's itterest in the Property and’or rights under Ihis Secucty
Justrument (such as a proceeding in bankruptcy, probate, for condemnation or ibrfeiture, for enforcement of a Jien
which may sttain priority over this Security [nstrument or to enforce laws or regulations). of (¢) Borrower has
abandoned the Property, then Leader may do ana pay for whatevar is reasunable or appropriate 1o protect Lender's
intezest in the Property and rights under this Security Instrument. including proteeting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are nat limited to: {a)
paying any sums secured by o lien which has priority over this Security Tnstrument: (b) appearing in court; and {c)
paying reasonable attorneys’ fees 10 prolect its interest in the Property andfor rights under this Seourity Tastniment,
including its secured position in a bankruptey proceeding. Securing the Property includes. but is not Limited to,
entering the Property to make repairs, change locks, veplace or board up doors and windows, dmin water from pipes,
eliminate building or cther code violations or dangerous canditions, and have utilities tumed on or off.  Although
Lender may take action under this Section 9, Lender does not have 0 do so sad is not under any duty or obligation
o do so. It is agreed that Lender incurs no lability for not taking any or ull aetions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Praperty, the feasehold and the tee tithe shull not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurauce, If Lender required Morgage Mnsurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuruuce in effect, If, for any reason, the
Morigage Inswance coverage required by Lender ceases to be available from the mortgags jnsurer that previousty
provided such insurance and Bomrower was required to make separately designated payinents toward the premiums
For Mortgage Insurance, Bosrower shalt pay the premiunis required tu obtain coverge substantially equivalent to the
Mongage insurance praviously in effect, ut a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an alternate mortgage msurer sclected by Lender. 1 substantially equivalent
Mortgage Insurance coverage is notavailable, Borvower shall continue to pay to Lender the amountt of the sepasately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments a5 e non-refundable loss reserve in lien of Morgage Inswrance.  Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uftinmtely paid in full. and Lender shall not be required to
pay Borrower any interest or earnings on such ioss resevve. Lender can 1o longer require loss reserve pavineats if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selested
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by Lender again becomes available, is obtained, and Lender requires scpamiely designated payments toward the
premiums for Mortgage Itisurance. 1f Lender required Mortgage Insurance a8 a condition of muking the Loan end
Bemwower was tequired to make separately designated payments toward the premivms for Montgage Insurance,
Borrower shall pay the preminms required to maintain Mortpage Iusurance in effect, or to provide a non-refundable
loss reserve, until Lender's requisement for Mortgage Insurance ¢nds in accordance with any written agreement
beeween Borrower and Lender providing for such termination or unti] tennination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation (0 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan #s agreed. Borower is not a party to the Mertgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter
into agreements with other partics that share ar modify their risk, or reduce lusses, These agrecments are on terms
and conditions that are satisfactory to the mortgage insurer and the other parly {or pattics) to these agreements,
These agreements may require the mortgage jusurer (v make payments using any source of funds that the morigage
insures may have available (which may include funds obteined from Mottgage Insurance premiums).

As a result of thess agsessaents, Lender, any purchaser of the Note, another insurar, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fiom {oc
might be characterized a5) a portion of Borrower's payments [ur Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing tosses. I such agrecment provides that an affiliate of Lender
tekes a share of the insurer’s 1isk in exclange for & share of the premiums paid 1o the inserer, the mrangement is
often termed “captive reinsizance.” Further:

(a) Any such agreements will not affect the antounts that Borrower bas ugreed to pay for Morigage
Insurance, or any other ferms of the Loan, Such agreements will not increase the amount Borrower will owe
for Morigage Ensurance, and they will not eotitfe Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insorance srder the Homweowners Protection Act of 1998 or any other law. These vights may
include the right to receive certain disclosures, to vequest and obfain cancellation of the Mortgage Insurance,
to have the Mortgage lusurance terminated automaticaly, and/or to vecelve a refund of any Moxigage
Insurance premiums that were unearned at the ime of such concellation or fermination.

11. Assignment of Miscellnneous Proceeds; Forfeiture, All Miscetfancaus Procesds are hereby assigned
10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propexty, if the restoration or repair is cconomically feasible and Lender’s secwity is ot lessened.  During such
repair and restoration pesiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an gpportumity to inspect such Property to ensure the work hus been compleied to Lender's satisfaction, provided
that such inspection shell be undertaken promptly. Lender may pay for the repairs and restoration in 2 single
digbursement of in a series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be requived fo pay
Bortower any interest or earnings on such Miscellancous Proceeds, If the restoration or repair is not economically
feasible or Lender’s security would be [essencd, the Miscellancous Proceeds shall be applied o the sums secored by
this Security Instrument, whether or not then due, with the excess. if unv, psid 0 Borrower. Such Miscellaneous
Proceeds shalf be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelluneots Proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due. with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or luss in value of the Propenty in which the fair market value of
the Properly immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Bommower and Lender otherwise agree in writing, the swins secuved by this Securilly Instroment shell be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of
the sums secured immediately befora the panial taking, destruction, or loss in value divided by (b) the fair market
valis of the Property immediately before the partia) taking, destruction. or loss in value. Any balance shall be paid
to Borrower.
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Jn the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is fess than the amount of the sums
seoured immediately before the paial taking, destruction, or foss in vabue, unjess Bomower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the surs seeured by this Security Instrument
whether or not the sums e then due.

M the Property is abandened by Borvower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make un award 1o seutle a chiim for dumages. Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the swims sceured by this Secutity Instrument, whether or
not then due. “Opposing Patey” smeans the thind party that owes Borrower Miscellmeous Procesds or the party
against whom Bogrower has 2 right of action in regard to Misce!luncous Proceeds.

Borrower shall be in default if ay action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or ather matesial impairment of Lender's interest in the
Property or 1ights under this Security Instrument. Bowower can cure such a defawlt and, if acceleration hus
occamred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a ruliog that,
in Lender’s judgment, pracludes fotfeiture of the Property or other materia) impairment of Lender's interest in the
Property or rights under this Security Wnsirument. The proceeds of any award or cliim for damages that are
attcibuteble 1o the impairment of Lender's interest in the Propenty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall be applied in
the ordes provided for in Section 2.

12. Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or moditication of amortization of the sums secured by this Sccwrity Insiromient granted by Lender to Bomower or
any Successor in Interest of Borcower shall not operate to release the linbility of Borrowey or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or athenwise modify amortization of e sums secared by this
Security Instrament by resson of any demad made by the origiml Borrower or any $uccessors in Interest of
Borrower. Any forbearance by Lender in exercising oy right or remedy including. without limitation, Lender's
acceptance of payments from third persons, entities or Suceessors in Inferest of Bormower or in aumounts less thon the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint 2nd Several Liability; Co-signers; Successors and Assigms Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However. any Botrower who co-signs this
Security Instrument but does not executs the Not¢ (a *‘co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-siguer’s interest in the Property mtlex the tenms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Insirument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or inake any accommeodations with veward 1o the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in huerest of Borcower who assuraes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. shall obiain all of Borrower’s
rights and benefits under this Security Instrament. Bomower shall not be released from Borrower's abligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of thig Security Instrument shal) bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Lean Charges. [ender may charge Bowower fees for services performed i conuection with
Borrower’s defanlt, for the purpose of protecting Lender's interest in the Properly and vights vnder (his Security
Instrument, inckuding, but not limited 1o, attomeys™ fees, property inspeetion and valuation fecs, In regard o any
other fees, the absence of express authority in this Security Instrument to charge a speei fic fee to Borrower shall not
be construed as & prohibition on the charging of such fee. Lender may vot elsarge fees that are expressly prohibited
by this Security Instruneent or by Applicable Law,

I the Loan is subject to a law which sets maximum loun charges, and that law is finatly interpreted so that
the interest or other loan charges collected ox to be collected in connection with the Loan exceed the permitted
limits, then: (a) any suck loan charge shal! be reduced by the amount necessary 1o reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chioose 10 nlake this refund by reducing the principal owed under the Note or by making a
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direct payment 10 Borrower. If a vefund veduces principal, the reduction will be treated as a partial prepayment
without any prepaymen;i charge (whether or not a prepayment charge is provided for wnder the Note). Borrower's
acceptance of any such refund made by direct payment to Borrowee will constitote a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conuection with this Security Instroment must be
in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed ta have been given
to Borrower when mailed by fitst ¢lass mail or when actually delivered to Bommowes's notice addtess it sent by other
means, Notice 10 any one-Borvawer shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has desigmated a substitute
notice address by notice ta Lender. Borrower shall promplly notify Lender of Borrawer’s change of address. If
Lender specities a procedure for reporting Borcower's change of address, thea Bomower shall onty report a change
of address through that specified procedure. Thewe may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivaring it or by mailing it by first clogs mail
to Leader’s addvess stated herein unless Lender has designated another address by notiee 1o Borrower. Any notice
in connection with this Security Instnunent shall not be deemed to have been given te Lender until actuaily received
by Lender. If any notice required by this Security Instrument is also required uader Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement wnder this Security nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumenr shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and! obligations contained
in this Security Instrument are subject to any requirements and Himitations of Applicable Las, Applicable Law
might explicitly or implicitly allow the perties to agree by contract or it might be silent, but such silence shall notbe
construed a5 a probibition against agreement by contract, In the event that any peovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall no¢ affect other provisions of this Security
Instrunent or the Note wivich can be given effect without the conflicting provision.

As used in this Security Instrument: (#) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine geuder; (b) wards in the singular shall mean nnd include the
plural and vice versa; and {c) the word “may" gives sale discretion without any obligation 1o take ary action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note aud of this Security Instrument.

18. Transfer of the Prapevty or n Beneficial lnterest in Borrower, As used in this Scction 18, “Intercst
in the Property” means any legal or beneficiaf intecest in the Property, inciuding, bur not limited to. thoge beneficial
interests mransferred in 2 bond for deed, contract for deed, installinent sales conlract or escraw agreement, the intent
of which is the transfer of title by Bomower at a future date to a purchaser.

Ifall or any part of the Property or any Interes( in the Propenty is soldl or teansferrad (or if Borrowet is ot a
natural person and a beneficial interest in Bomower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Securfly Instrument.  However, this
aption shall net be exercised by Lender if such exercise is prokibited by Applicable Law.

If Lender exercises this option, Lender shall give Borvower notice of acceleration. ‘The notice shall provide
2 period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insttument. 1 Borrawer fails to pay these sums prior to the
expiration of this period, Lender may invoke any temedies permilted by this Security Instoment without further
notice or demand on Borower.

19. Borrower's Right to Reinstate After Acceleration. If Burrower mects certain conditions, Bormower
shall have the right to have enforcemnent of this Security Instrurent discontinued at any time priot to the eatliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instriment; ) sach
ather period 2s Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
Jjodgment enforcing this Security Instrument. Those conditions are thar Bomower: (a) pays Lender all sums which.
then werld be due under this Security Instrument and the Note as if no acceleration hud occurred; (b) cures any
default of any other covenants or agreements: {c) pays all expenses incurced in enforcing this Seeurity Iustrument,
including, but not limited 10, reasonzble attomcys™ fees, property inspection and valuation fees, and other fess
incurred for the purpase of protecting Lender’s interest in the Properly and rights under (his Security Instrument; and
(d) takes such action as Lender maay reasonably yequire 1o assure that Lender's intorest in the Properey and rights
under this Security Fostrument, and Borrower’s obligation to pay the sums secured by (his Secarity [nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatenment sams and expenses in one or more
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of the following forms, as selected by Lender: (a) cash: (b) money arder; (¢} certilied check, bank cheek, treasurer's
cheek or cashier’s check, provided any such check is drawn upon an institution whose deposits ave insured by a
fedesal agency, instnmentality or entity; or (J) Electronic Funds Transfer. Unon teinstatement by Bormrower, this
Secutity Instrument and obligations secured hereby shall remain fislly effeetive a8 if no seceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Suction 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or ware times without prior notice to Borrower, A
sale might result in a chenge in the entity (known as the “Loan Scrvicer™) that collects Periadic Payrments due under
the Note and this Security Instrument and performs other monigags lsan servicing cbligations under the Note, this
Security Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated
w0 3 sale of the Note. I there is a change of the Loan Servicer, Borrower will be given wriflen notice of the change
which will state the name and addrass of the new Lonn Servicer. the address to sehich payments shauld be made and
any other nformation RESFA requires in connection with a notice of transfer of servicing. IT the Note is sold and
thereafter the Loan is serviced by & Loan Servicer other than the purchset of the Note, the morigage loan servicing
obligations to Bomower will remain with the Loan Servicer or be transferred 10 a successor Loau Servicer aad are
ot assumed by the Note purchaser unless atherwise provided by the Note purchascr.

Neither Barrower nor Lender may commence, join, or be joined to any judicinl uction (as either sn
individual litigant or the member of a class) that arises from the other party’s actions pusuant to this Security
Instrument or that alleges that the other party has breached any provision of;, or any duly owed by reason of, this
Secwrity Instrument, until such Borrower or Lender has notified the other parly (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to lake corrective action. If Applicable Luw provides & fime period
which nmest elapse before certain action can be taken, that time period will be deemed to be reasonalble for purposes
of this paragraph. The notice of aceeleration and opportunity to cure given o Borrower pursuant to Section 22 and
the netice of acceferation given to Borrower pursiant to Scetion 18 shall be decmed 1o satisfy the notice and
opportunity to take cormective action provisions of this Section 20.

21, Hazavdous Substances. As used in this Section 21: (a) “Hazardous Substancss™ ate those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law snd the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volutile solvents,
materials contatning asbestos or formaldehyde, and radioactive materials; (b) “Enviconmentul Law™ means federal
laws and laws of the jurisdiction whete the Property is located that refute 10 hesith, safety or environmental
protection; (¢} “Environmental Cleanup” includes amy response aciion, romedial action, or remaval action, as
defined in Environmental Law; and {d) au “Environmental Candition™ means a conditios that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage. oy release of eny Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Bonmower shall not do, nor allow
anyone else to do, anything affecting the Properly (a) that &s in violation of any Envirommental Law, {b) which
creates an Environmental Condition, or {c) which, due o the presence, use, or release of 0 Hazadous Substance,
creates a condition that adversely affects the valtie of the Property. The preceding two sentences shal] oot apply to
the presence, use, or storage on the Property of small quantitiss of Hazardous Substances that are generally
1ecognized to be appropriate to normal residential uscs and 10 maintenance of the Property (including, but not
{imited to, hazerdous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, Tawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Bnvironmental Law of which Botrower has actual knowledge. (b) any Bovirenmenwt Condition,
including butnot Jimited to, any spilting, leaking, dischurge, release or threat of release of uny Hazardous Substance,
and {c) any condition caused by the presence, use or relense of a Hazardous Substunes which adversely affects the
value of the Property. If Borower leams, or is notified by any govemments) oy regulatory authority, or any private
pasty, that any removal or other remedittion of any Hazardous Subsiance affecting the Property is necessary,
Borrower shall promptly take ali necessary remedial actions in aecordance with Environmental Law, Nothing
hereiu shall create any obligation o Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower aud Lender further cavenant and agree as follows:
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21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiag
Borrower’s breach of any covensmt or agreement in this Security Instrumeut (but not prior to acceleration
under Section 18 untess Applicable Law provides otherwise), The notice shalt specify: {a) the default; (b) the
action required to cure the default; (¢} a date, not less than 38 days from the date the netice is given to
Borrower, by which the default must be cured; and (d) that ailare to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at 8 date not bess than 120 days in the fature. The wotice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring 2 court action to assert the non-
existence of a default ox any other defense of Borrower to acceloration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not cared on or before the date
specified i the notice, Lender at its aptlon, may require immediate payment in fall of all sums secured by
this Security Insteument without farther demand and may favoke the pewer of sale and/or any ather
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedles provided in this Section 22, including, but not limited te, reasonabla attorucys’ fees and costs of
title evidence.

IS Lender invokes the power of sale, Lender shall give writien netice (o Trustee of the occurrence of
an event of defanit and of Lender’s ¢lection to cause the Properiy to be sold. Trustee and Vender shall take
sach action regarding notice of sale and shall give such notices to Borrower and fo ofher persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of safe, Trustee, without demand on Borrower, shall sell the Property at public anction t the bighest bidder
at the time and place and under the terms designated in the notice of sale in one or more pareels and in any
order Trustee determines. Trustee may postpone sale of the Property for a perivd or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notico of sale. Lender or its
designee may purchase the Property at any sate.

Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recituls in the Trusiee’s deed shall be prima facic evidence of the
truth of the statemaents made therzin. Trustee shall apply the proceeds of the sale In the following erder: (a)
to all expenses of the sale, locluding, but not limited to, reasanable Trustee’s and attorneys’ fees; () fo all
sums secured by this Security lustrument; and (¢) ary excess to the person or persons legally entitled to it or
to the clerk of the superior court of the county in which the sate took place.

23, Reconveyance. Upon payment of all sums secured by this Seeurity Instrument, Lender shait request
Trustee (o reconvey the Property and shall surrender this Security Instouinent and oll notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Praperty without wamsnty w0 the persen or
persons legally entitled 1o it. Such person ot persons shall pay any recordation custs and the Trustee’s fee for
preparing the reconveyance,

24. Substitate Trustee. In accordance with Applicable Law, Lender may fram time 10 time appoint a
successor trustee o any Trustee appointed hereunder who has teased w aet. Withowt conveyamee of the Property,
the successor trastee shall succeed to all the title, power and duties confecred upon Trustee herein and by Applicable
Law.

25, Use of Propetty. The Property is not used principally for agricultural purposes.

26. Attorneys’ Feos. Lender ghall be entitted to tecover its reasonable anomeys® fees and costs in any
action or proceeding to construc or enforce any term of fhis Securily losyument, The temm “alforoeys’ fees,”
whenever used in this Security Instrument, shall include without limitation atiormeys' fees incurred by Lender in any
bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M%——- {Seal)

WAIORRISON © -Borower

. LWGAQ/ = WMM- {Seal)

MARY E MORRISON -Borrower

u\o\fwéo
STATE OF WASHHNGTON < } s

County of SKAGHT 4+  pyese

On this day personally appeared before e JEFFREY W MORRISON and MARY E MORRISON to
me known to be the individual(s) deseiibed in and who executed -the within aud foregoing instrument, and
acknowledged that he/she/they signed the same sx histherftheir free and voluntary act amd desd, for the uses and
purposes therein mentioned.

T
GIVEN under my hand and official sezl this_2.(n  day ufm,rﬂk . 2p22
. / -
’— TAMI LYNCH [ Oimny L—.\JM rﬂl
NOTARY PUBLIC - Notury Public in aml For e State of Wasltigaron
S e
D #19964005908 fnement Gxpire ).
My Commission Expires Aprl 12, 2024 My Avpoinmont Sxpirsson - TP 12,24

CORNERSTONE HOME LENDING NMLS: 2258 ESTHER SPENCE-CRABB NMLS: 117289

REQUEST FOR RECONVEYAMNCE
To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said nate or notes, together with
all other indebtedness secured by the Deed of Trust, kave bezn paid in full. You are hereby directed to cancel said

hote o notes and this Deed of Trust which are delivered hereby, and 10 reconvey, withom warranty, 21l the estate
now held by you undey this Deed of Trust to the person or persons legnily entitled thereto,

Date:
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EXHIBIT “A”
Property Description

Buyer(s): Jefirey W. Morrison and Mary E. Morrison
Property Address: 1314 J Avenue, Anacortes, WA 98221

PROPERTY DESCRIPTION:

PARCEL A:

Lot 2, Block 2, "QUEEN ANNE ADDITION TO THE CITY OF ANACORTES", as per plat
recorded in Volume 2 of Plats, page 39, records of Skagit County, Washington.

PARCEL B:

Lots 17 and 18, Block 7, "MUNK’S FIRST QUEEN ADDITION TO ANACORTES", as per
plat recorded in Volume 3 of Plats, page 1, records of Skagit County, Washington,

PROPERTY DESCRIBTION
File No.: 22-17363-KS Page 1 of |
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

MIN: 1001770-5990001599-2
MERS TELEPHONE: (388) 679-6377

THIS MORTGAGE ELECTROMNIC REGISTRATION SYSTEMS. INC. RIDER (“MERS
Rider") is made this 2dth day of December, 2022, and is incorporated into and smends and supplements
the Deed of Tiust or Mortgage Deed (the “Seturity Instrmmcul™) of the same date given by the undersigned
{the “Borrower,” whether there are one or mote persons undersigned) to sccure Borrower's Node to
CORNERSTONE HOME LENDING, a division of Cornerstone Capital Bank, SSB {"Lender"} of the
same date and covering the Property describad in the Secnrity Instrument, whicl is locaie! at:

1314 J AVE, ANACORTES, WASHINGTON 982212142
[Propesty Address)

1n addition to the representations, wamanties, covenants, and agreements made n the Security Instrument,
Borrower and Lender further covenant and agree that the Security Instrument is nmended a8 follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:

‘Lender” is CORNERSTONE HOME LENDING. Lender is a , a
divisionr of Corneystone Capital Bank, SSB organized and existing under the laws
of TEXAS. Lender’s address is $177 WEST LOOP SOUTH SUITE 700,
HOUSTON, TEXAS 77027. Lender is the beneficiary under this Security
Instrument. The term “Lender” includes any successors and assigns of Lender,

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a
separate eorporalion that is the Nominee for Lender and is acting solely for Lender.
MERS is organized and existing under the laws of Delaware, and has an address and
telephone aumber of P.O. Box 2026, Flint, M} 4850F-2026, tel, (§%8) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties, and
obligations of Lender as Lender may from time 1o lime direct, including but not
limited to appointing a successor tusiee, assigning, or releasing, i whole or in part
this Security Instrument, foreclosing or diretting Trustee (o institute Foreclosure of
this Security Instrument, or taking such ather actions as Lender tiay deem necessary
or appropriate under this Security Instrument. The term “MERS™ includes any
successors and assigns of MERS. This appointment will inure to and bind MGRS, its
successors and assigns, as well as Lender, until MERS’ Nominee interest is
terminated,

2. The DEFINITIONS section of the Sceurity Instrument is furlher amended to add the
following definition:

“Nominee” means one designated 1o act for unother as its represenintive for a limited

purpose.
CORNERSTONE HOME LENDING NMLS: 2258 ESTHER SPENCE-CRABB NMLS: 117289
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section 0f the Security Inswument is
amended to read as follows:
This Security Insmument secutes to Lender (i) the repayment of the Loan,
and afl renewals, extenstons, and modifications of the Note, and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the
Note. Forthis purpase, Bormower irrevacably grants ind conveys to Trustee, in trust,
with power of sale, the following described property located in the county of
SKAGIT:

SEE EXIHBET A ATTACHED HERETO AND MADE A PART UEREOF FOR ALL
PURPOSES

which currently has the address of 1314 § AVE, ANACORTES, WASHINGTON
08221-2142 {"Property Address™):

TOGETHER WITH all the improvemenis now or subscquently erected on
the property, including replacements and additions to the inprovements on such
propenty, all property rights, including. without lanitation, all CASSMENLS,
appurtengnces, royahies, mineral rights, oil ur gas rights or profits, water rights, and
fixtures now or subsequently 3 putt of the prapertly. All of the foregomg is reforred
to in this Security Instrument as the “Propesty.

Lender, as the beneficiary under this Security Instrument, esignates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Secirity
Instrument to be served on Lender mwst be served om MERS us the designated
Nominee for Lender. Bomower undeistands and agrees that MERS. as the
desigoated Nominee for Lender, hus the right to exercise any or all interests granted
by Borrower to Lender, including, but not linited to, the right to foreclose and self
the Property: and t take any action required of Lender including. but not limited to,
assigning and releasing this Security Insizoment, and substinuting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS

Section 16 of the Security Instrument is asended to read as follows:

16. Noticas; Borrower's Physical Address. All natices given by
Barrower or Lender in‘connection with this Security Instroment must be i writing.

(a) Nofices to Borrawer. Uuless Applicable Law requires n different
method, any written notice to Borrower in canicction with this Security Instrument
will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) acmally delivercd to Bormower’s Notive Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication {as
defined in Section 16{b) below). Notice 10 any one Borrower will constitute notice
fo 2l Borrowers unless Applicable Law expressly requites otherwise. 1f any notics
to Borrowex required by this Security Instument is also required under Applicable
Law, the Applicabie Law requirement will satisfy the corresponding requitement
under this Security Instrument.

(b) Electronic Notice te Borrower. Unless another delivery method is
required by Applicable Law, Lender may provide notice to Bomower by e-mail or
CORNERSTONE HOME LENDING NMLS: 2258 ESTHAER SPENCE.CRABB NMLS: 117289
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other clecironic communication (“Electronic Commamication™) if (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's
e~mail. or other ¢lecironic address (“Efectronic Address™; (i) Lender provides
Bommower with the option to réceive notices by firsr class nnil or by other non-
Electronic Communication instexd of by Electronic Communicition: und (iv) Lander
otberwise complies with Applicable Law. Any notice to Botrower sent by Electranic
Communication in connection with this Sccurity Instriment will he deemad tv have
been given to Borrower when sent usless Lender becomes aware that such notlce is
not defivered. If Lender becomes aware that any' notice sent by Vlectronie
Comwmuinication is nol detivered, Lender will resend such communication to
Borrower by fitst class mail ac by other non-Electrenic Communication. Berrower
may withdraw the agreement to receive Slevtronic Communicntions from Lender at
any time by providing wriften notice 1o Lender of Borrower™s withdrawal of such
agreement.

(c) Borrower's Notice Address. The address to which Lender will send
Bomewer notice (“Notice Address”) will be the Property Address unless Borrower
has desigmated a different rddress by writien notice ‘o Lender. If Lender and
Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designats en Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Natice Addross, including any
changes to Bomower's Electronic Address if designated os Notice Address. IF
Londer specifies a procedure for roporting Borrower™s change of Notice Addeess,
then Borrower will report a change of Notice Address only through thar specified
procedure,

(d) Notlces to Lender. Any notice to Lender will be given by detivering it
or by mailing it by fist class mail to Lender's address stated in this Sceurity
Insmument unkess Lender has designated another address (including an Glectronic
Address) by notice to Borcower. Anv nolice in comnection swith this Sevurity
Instrument will be deemed to have been given to Lender only when uctually received
by Lender al Lender's designated address (which may include an Blecteonic
Address). If any notice to Lender required by this Security Insinunent is also
required under Applicable Law, the Applicable Law vequirement will satisfy the
corresponding requirement under this Security Instrument,

Borrower acknowledges that any notice Borrower provides to Lender miust
also be provided to MERS as Nominee for Lender until MERS® Nominee iuterest is
terminated.  Any notice provided by Borrower in connection with this Security
fostrument will be desmed to kave been given to MERS enly when actually received
by MERS.

(&) Borrower's Physical Address. In addition (o the desipnated Notice
Address, Borrawer will provide Lender with the address where Bonrower physteally
tesides, if different from the Property Address. snd notify Lender whenever this
address changes.

D. SALE OFNOTE

Section 21 of the Security Insaument is amended to read as follows:

21. Sale of Note, The Note or a partial interest in the Note, together witl:

this Security Instument, may be sold or ofherwise transicired one or more tiges,

Upon such a sale or other transfer, all of Lender's rights and obligations under this
CORNERSTONE HOME LENDING NMLS: 2258 ESTHER SPENCE-CRARE NMLS: 117289
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Sccurity Instrument will convey (0 Lender's successors assigns.  Lender
acknowledges that mntif it directs MERS to assign MERS's Nomince interest in this

Security Instnnnent, MERS remains the Nontince for Lender. with the authority to
exercise the rights of Lender.

E. SUBSTITUTE TRUSTEE

Section 28 of the Security Instrument is ninexnded to read a5 follows:

28, Substitute Trustee. In accordance with Applicable Law, Lender or
MERS may from time to lime appoint a successor trustee to any Trustee appointed
hereunder who has ceased to act. Without conveyance of the Propetty, the suceessor

mustee wifl succeed to all the title, power, and duties confered upon Trustee and by
Applicable Law.

BY SIGNING BELOW, Bomower accepls and agrees to the teyms and covenants contained in this MERS
Rider.

Ll foir o Bt

eal)

ORRISO] - MARY EM SON
Bormrower Borrower

M oxasoe (Sead
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EXHIBIT “A”
Property Description

Buyer(s): Jeffrey W. Morrison and Mary E. Morrison
Property Address: 1314 J Avenue, Anacortes, WA 98221

PROPERTY DESCRIPTION:
PARCEL A:

Lot 2, Block 2, "QUEEN ANNE ADDITION TO THE CITY OF ANACORTES", as per plat
recorded in Volume 2 of Plats, page 39, records of Skagit County, Washington.

PARCEL B:

Lots 17 and 18, Block 7. “MUNK’S FIRST QUEEN ADDITION TO ANACORTES", as per
plat recorded in Volume 3 of Plats, page 1, records of Skagit County, Washington.

PROPERTY DESCRIPFION
File No.: 22-17363-KS Page 1 of't



