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Granlor(s); JAMBS T. CUSHMAN AND JANA M. VANATOVA, A MARRIED COUPLE

Grantee(s): LOANDEPOT . COM, LLC

Trustee: WFG NATIONAL TITLE INSURANCE COMPANY

ABBR. LEGAL DESCRIPTION:

LOT 108, "REVISED MAP OF SURVEY OF SHELTER BAY DIV, 2,

REC VOL 43, PG 833, SKAGIT COUNTY, WA.

Full legal deseription located on page 3 or 4.
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10. 11, 12, 16, 19, 24, and 25,
Certain rules regarding the vsage of words used in this document are also provided in Section 17.

Partics

(A) "Borrower" is JAMES T. CUSHMAN AND JANA M. VANATOVA, A MARRIED COUPLE,
currently residing at 108 LUMMI DR, LA CONNER, WA 98257. Borrower is the trustor under this
Sceurity Instrument.

(B) "Lender” is LOANDEPOT.COM, LLC. Lender is @ LIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA
92618, Lender is the beneficiary under this Sceurity Insirument. The term "Lender” includes any successors
and assigns of Lender.

(C) "Trustee™ is WFG NATIONAL TITLE INSURANCE COMPANY. Trustec's address is 2711
MIDDLEBURG DRIVE, SUITE 312, COLUMBIA, SC 29204, The term "Trustce” includes any
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substitute/successoer Trustee.

(D) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider 1o this Security Instrument, 1o be executed by
Bormrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security instrument.

Documents

(E) "Note" means the promissory nole dated MAY 29, 2024, and signed by each Borrower who is legally
obligated for the debt uader that promissory note. that is in either (i} paper form. using Borrower's writlen
pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note cvidences the legal obligation of each Borrower who
signed the Notc to pay Lender TWO HUNDRED FOURTREN THOUSAND AND 00/100 Dollars (U.S.
$214,000.00) plus interest. Each Borrower who signed the Note has promised to pay this debt in regular
monthly paymenis and 1o pay the debt in ull not later than JUNE 1, 2039.

(F) "Riders" means all Riders (0 this Security Instrament that are signed by Borrower. All such Riders are
incorporaled into and deemed 1o be a part of this Sceurity Instrument. The following Riders are to be signed
by Borrower [check bux as applicable]:

O Adjustable Rate Rider O Condominium Rider H®MERS Rider
0O 1-4 Family Rider & Planned Umir Development Rider O Other(s} [specify]
O Sceond Home Rider

(G) "Sccarity Instroment" imcans this docwment, which is dated MAY 29, 2024, together with all Riders
10 this document.

Additional Definitions

(H) "Applicable Law" incans all controlling applicable federal, state, and local statutes, rogulations,
ordinances, and administrative rules and orders (that have the effect of law) us well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues. Fees, and Assessments” means all dues, fees, assessments, and other
charges thut are imposed on Borrower or the Property by a condominium association, homeowners
association, or similar organizalion.

(&) "Defanlt” mmcans: (i) the failure to pay any Periodic Payment or any other amoeunt sccured by this
Seeurity Instrument on the date it is due; (i) a breach of any representation, warranty, covenant, obligation,
or agreement in this Security Instrument; (iii} any materially false, misleading, or inaccurate information or
statement to Lender proveded by Borrower or any persons or entilies acting at Borrower's direction or with
Borrower's knowledge or consent, or [ailure to provide Lender with material information in connection with
the Loan, as described in Section 8; or (iv) any action or proceeding described in Seciion 12(c).

(K) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check.
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, peint-of-sale teansfers. antomated teller machine
transactions, trunsfers initisted by 1elephone or other electronic device capable of communicating with such
financial institution, wire transfers, and automated clearinghouse iranslers.
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(L) "Electronic Signature” mecans an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 700) er
seq.). as it may be amended [rom time 10 time, or any applicable additional or successor legislation that
govems the same subject matler.

(N) "Escrow ltems" means: (i) taxes and assessments and other items thal can attain priorily over this
Security Instirument as a lien or encunbrance on the Property: (ii) leasehold payments or ground rents on the
Property, if any: (iii} pramiums for any and all insurance required by Lender under Section 5: (iv) Mortgage
Insurance premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 11 and (v} Community Association Dues,
Fees. and Assessments if Lender requires that they be escrowed beginning al Loan closing or at any time
during the Loan term.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and all sums due under this Security Instrument, plus interest.
(P) "Loan Servicer” incans the entity that has the contractual right (o receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behall of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behall of the Loan Servicer.
(Q) "Miscellancous Proceeds” incans any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(R) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on,
the Loan,

{S) "Partial Payment" means any payment by Borrower, other thun a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.

(1) "Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3.

(U) "Property” means the propeny desceibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(V) "Rents™ meoans all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other thun Borrower.

{W) "RESPA" means the Real Estute Settlement Procedures Act {12 U.S.C. § 2601 er seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When used
in this Sccurity Instrument, "RESPA" refers 1o all requirements and resirictions that would apply to a
"federtlly related mortgage loan” even if the Loan does not qualily as a "lederally related mortgage loan”
under RESPA.

(X) "Successor in Interest of Borrower'™ means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(Y) "UETA" mecans the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Properly is located, as il may be amended from time to time, or any applicable additional or successor
legislation that govemns the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecinents under this
Security Instrument and the Noie. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property localed in the COUNTY of SKAGIT:

LOT 108, “REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2,

REC VOL 43, PG 833, SKAGIT COUNTY, WA.

which currently has the address of 108 LUMMI DR, LA CONNER, Washington 98257 (“Property
Address");

TOGETHER WITH ail the improvements now or subsequently erected on the property. including
replacements and additions to (he improvements on such property, all property rights, including, without
limitation. all easements, apporienances, royalties, mineral rights, oil or gas nghts or profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawflully owns and posscsses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to use and occupy the Property under a leaschold estate; (i) Borrower has the right o grand and
convey the Property or Borrower's lcascheld interest in the Property; and (iii} the Property is unencumbered,
and not subject (o any other ownership interest in the Property, except for encumbrances und ownership
interests of record. Borrower warrants gencrally the title to the Property and covenants and agrees (o defend
the title to the Property against all claims and demands, subject to any encumbrances and ownership interests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use with linited
varigtions and non-uniform covenants that reflect specific Washington state requircinents to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay ¢ach Periodic Payment when due, Borrower will also pay any prepayment charges and late
charges due under the Nole, and any other amounts duc under this Sceurity Instrument. Payments duc under
the Nofe and this Security Instrument must be made in U.S. correacy. IF any check or other instrument
received by Lender as payment under the Note or this Sccurtty Instrument 18 returned lo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secucity Instrument be
madc in one or more of the lollowing forms, as selected by Lendor: (a) cash; (b} inoney order; (¢) centified
cheek, bank check, reasurer's check, or cashier's check. provided any such check is drawn upon an institution
whose deposits are insurcd by a (LS. federal agency, instrumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or relwmn any Partial Payments in its sole discretion pursuant to Section 2.
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Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
1o accept any Partial Payinenis or 1o apply any Partial Payments at the time such payments are accepled, and
also is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sulficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied 10 the Loan. If Borrower does not make such a payment within a reasenable
period of time, Lender will either apply such {unds in accordance with this Section 2 or return them to
Borrower. 1T not applied carlier. Partial Payments will be eredited against the fotal amount due under the
Loan in caleulaling the amount due in connection with any foreclosure proceeding, payofT request. loan
modification, or reinstutement. Lender may accept any payment insulficient to bring the Loan currenl
without waiver of any rights under this Sccurity Instrument or prejudice 1o its rights to refuse such payments
in the future.

(1) Order of Application of Partial Payments and Periodic Payments. Excepl as otherwise
described in this Section 2, if Lender applics a payment, such payment will be applied (o each Periodic
Payment in the order in which it became due, beginning with the oldest outstending Periedic Payinent, as
follows: first to interest and then 1o principal due under the Notc, and lNnally to Escrow Items. IF all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining way be applicd to
late charges and (o any amounts then due under this Security Instrument. I all sums then due under the Note
and this Security Instrument ase paid in full, any remaining payment amoumt may be applied, in Lender’s sole
discretion, 1o a future Periodic Payment or to reduce the principal balance of the Note,

1f Lender receives a pavment [romn Borrower in the amount of one or more Periodic Payments and
the amount of any late charge duc for a delinquent Periodic Payment. the payment may be applied to the
delinguent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Yoluntary Prepayments. Voluntary prepayments will be applicd as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellancous Proceeds to principal due under the Note will not extend or posipone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Borrower must pay (o Lender on the day Periodic
Payments are due under the Note, unti! the Note is paid in [ull, a swun of moncy 1o provide for puyment of
amounts due for all Escrow Ttems (the "Funds™). The amount of the Funds vequired to be paid cach month
may change during the term of the Loan. Borrower imust promptly fumish (o Lender all notices or invoices of
amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in wriling. Lender may waive this obligation for any Escrow Hem al any time.
In the event of such waiver, Borrower musi pay directly, when and where payable, the amounts due for any
Escrow fiems subject 1o the waiver. I Lender has waived the requirement 1o pay Lender the Funds for any or
all Escrow Ttems, Lender may require Borrower to provide prool of direct payinent of those iteins within
such time period as Lender may require. Borrower's obligation 10 make such tlimely payments and 1o provide
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proof of payment is deemed 1o be a covenant and agreement of Borrower under this Sceurity instrument, I
Borrower is obligated 1o pay Escrow liems directly pursuant (o a waiver, and Borrower fails 1o pay Gimely the
amount due for an Escrow Nem, Lender may exercise its rights under Section 9 1o pay such amount and
Bormrower will be obligated (o repay (0 Lender any such amount in accordance with Section 9.

Eender may wathdraw the waiver as (o any or all Escrow ltems at any time by giving a nolice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Hems, and in such amounts, that are then required under this Section 3,

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maxiowwm amount a lender can require under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institwtion whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender may not charge Barrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (i1} verifying the Escrow liemns, unless Lender pays Borrower
interest on the Funds and Applicable Law pennits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law reguires interest to be paid on the Funds, Lender will not be
required to pay Borrower any iuterest or earnings on the Funds. Lender will give to Borrower, without
charge, an annuai accounting of the Funds as required by RESPA.

(d) Surplus; Shorrage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surplus, I Borrower's Periodic Payment
is delinquent by more thun 30 days, Lender inay retain the swplus in the escrow account for the payment of
the Escrow ltems unless prohibited by Applicable Law. If there is a shortage or deficiency of Funds held in
escrow, Lender will notily Borrower and Borrower will pay to Lender the amount necessary 1o make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums sceured by this Sccurity Instrument, Lender will promptly refund
W Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must puy (a) all taxes, assessinents, charges, fines, and impositions
altributable to the Property which have priority or may attain priority over this Security Instruinent, (b)
leaschold payments or ground rents on the Property. if any, and (¢} Community Association Dues, Fees, and
Asscssments, if any. If any of these items are Escrow Items, Borrower will pay them in the manner provided
in Scction 3.

Borrower must promptly discharge any lien that has priority or may altain priority over this Securily
Instrumnent unless Borrower: (aa) agrees in writing to the payment of the obligation securzd by the lien ina
manner acceptable o Lender, but only so long as Borrower is performing under such agreement; (bb}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings ave concluded; or (ce) sccures from the holder of
the lien an agreement sutisfactory 1o Lender that subordinates the lien 1o this Security Instrument
(collectively, the “Required Actions”). If Lender detenmines that any part of (he Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days afier the date on which that notice is given. Borrower must satisfy the tien or take one or more of the
Reguired Actions.

5. Property Insurance.
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{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subscquently erected on the Property insured against loss by fire. hazards included within the tenm “extended
coverage,” and any other hazards including, but not limited o, carthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject o
Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis Lo believe that Borrower has
failed 1o maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option anrd al Borrower's expense. Unless required by Applicable Law, Lender is under
no obligation to advance premiums for, or lo seek to reinstale, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation (o purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole diserction. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, bul might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in effect, but net
exceeding the coverage required under Section 5(a}. Borower acknowledges that the cost of the insurance
coverage so oblained may significantly exceed the cost of insurance that Borrower could have obtained, Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Sectien 5 will become additional debt of Boerrower secured by this Securiry
Instrument. These anounts will bear interest al the Note rate from the date of disbursement and will be
payable, with such interest, upon notice [rom Lender to Borower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject 1o Lender's right o disapprove such policies; (i) must include a standard mortgage clause;
and {iii) must name Lender us mortgagee and/or as an additional loss payee. Lender will have the right 10
hold the policies and rencwal certificates. 1f Lender requires, Borrower will prompily give to Lender prool of
puid premiums and renewal notices, §f Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destiruction of, the Property, such pelicy musi include a standard
mortgage clause and must name Lender ax mortgagee und/or as un ucditional loss payee.

(d) Proof of Loss; Application of Procceds. In the event of loss, Borrower must give prompi
notice 1o the insurance carrier and Lender. Lender may make proof of loss il not made premnptly by
Borrower. Any insurunce proceeds, whether or not the underlying insurance was required by Lender, will be
applied to restoration or repair of the Propenty, il Lender deems the restoration or repair (0 be cconomically
feasible and determines that Lender's security will not be lessened by such restosalion or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any
initizl amounts that are necessary 1o begin the repair or restoration, subject to any restrictions applicable o
Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity (o inspect such Property to cnsure the work has been
completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility requirements
for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration. the terms of the repair agreement, and whether Borrower is in Defauh
on the Loan. Lender may make such disbursements directly o Bowower, 10 the person repairing or restoring
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the Property, or payable jointly 10 both. Lender will not be required to pay Borrower any inferest or carnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the
msurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender's security would
be lessened by such restoration or repair, the insurance procecds will be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are upplied in Section 2({b).

(¢) Insurance Settlements; Assignment of Procceds. If Borrower abandons the Property, Lender
may file, negotiate, and sertle any available insurance claim and related maiters. 17 Borrower does not
respond within 30 days o 4 notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may negotiate and senle the claim. The 30-day period will begin when the notice is given. In either
cvenl, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i} Borrewer's rights 1o any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the
right to any refund of uncarned premiums paid by Borrower) under all insurance policies covering the
Properly, to the exient that such rights arc applicable 1o the coverage of the Property. I Lender files,
negotiates, or seltles a claim, Borrower agrees thut any insurance procecds may be made payuble directly 1o
Lender without the need (o include Borvower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Propenty (as provided in Section 5(d)) or to pay amounts unpaid under
the Note or this Sccurity Instruiment. whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Propernty as Borrower's principal
residence within 60 days afier the exceution of this Sccurity Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be uareasonubly withheld, or unless exlenuating
circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protcction of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property lo deteriorate, or comimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to prevent
the Property [rom deteriorating or decreasing in value due 10 its condition. Unless Lender determines
pursuant to Scetion 5 that repair or restoration is not economically feasible, Borrower will promptly repair
the Property if dumaged 1o avoid further deterioration or duamage.

If insyrance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in o
single payment or in a serics of progress payments as the work is completed. depending on the size of the
repair or restoration, the tenms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements direcily to Borrower, to the person repairing or restoring the Property,
or puyable jointly to both, If the insurance o condemmation proceeds are nof sufficient (o repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Subject to Applicable Law, Lender inay make reasonable entries upen and inspections of the
Property andfor may inspect the interior of the improvements on the Property.

8. Borrower's Loan Application: Borrower will be in Default if, during the Loan application
process, Barrower or any persons of enlities acting at Borcower’s direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements to Lender {or [ailed to
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provide Lender with material information) in conncction with the Loan, including, but not limited to.
overstaling Borrower's income or assets, understating or failing to provide documentation of Borrower's debt
obligations and liabilitics, and misrcpresenting Borrower's occupancy or intended occupancy of the Property
as Barrower's principal resadence.

9. Protection of Lender's Intercst in the Property and Rights Under this Sccurity Instrament.

(a) Protection of Lender's Interest. If: (i) Barrowoer fails to perform the covenants and agreements
conlained in this Sccurity Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Securily Instrument (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a licn that has priority
or may altain priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender
reasonably believes that Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and/or rights under this Security
Insirument, including protecting and/or assessing the value of the Property. and sceuring and/or repairing the
Property. Lender's actions imay include, but are not limited to: (1) paying any sums secured by a lien that has
priority or may attain priority over this Sceurily Instrumment: (1) appearing in court; and (1) paying: (A)
reasonable attorneys' fees and costs, and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to foreclosure trustee and sheriff's fees and costs; {B) property
inspeetion and valuation fees, unless prohibited by Applicable Law; and (C) other fees incurred for the
purpos¢ of protecting Lender’s interest in the Property and/or rights under this Seeurity Instrumen, including
its secured position in a bankrupicy procecding. Sccuring the Property includes, but is not limited to, exterior
and interior inspections of the Property, enicring the Property to imake repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code vielstions or
dangerous conditions, and having utilitics turned on or ofl. Although Lender may take aciion under this
Section 9, Lender is not required 1o do so und is not under any duty or obligation to do so. Lender will not be
liablc for not taking any or all actions authorized under this Scction 9.

(b) Avoiding Forcclosure; Mitigating Losses. If Borrower is in Defauly, Lender may work with
Borrower 10 avoid foreclosure and/or initigate Lender's polential losses, but is not obligated 10 do so unless
required by Applicable Law. Lender may take rcasonable actions to evaluwale Borrower for available
altermatives to Toreclosure, including, but not limited to, obtaining credit reports, titte reports, title insurance,
property valuations, subordination agreements, and third-porty approvals, Borrower authorizes and consents
to these actions. Any costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as described below in Scetion 9(¢), unless prohibited by Applicable Law,

(¢} Additional Amounts Sccured. Any amounts disbursed by Lender under this Scction 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at
the Notwe rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
o Borrower requesting paymend.

(d) Leaschold Terms. 1T this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the lcaschold estate and interests conveyed or
tlerminate or cancel the ground lease. Borrower will not, without the express writien consent of Lender, alter
or amend the ground lease. If Bomower acquires fee title to the Propeny, the leaschold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. 11 the Property is leased to, used by, or occupied by a third party
{"Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
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will pay the Rents 1o Lender. Flowever, Borrower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to
be paid to Lender. This Section 10 constilutes an absolule assignment and not an assignment lor additional
security only.

(b) Netice of Default. If Lender gives notice of Deflault to Borrower: (1) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Leader only. to be applied 1o the sums
secured by the Seeurity Instrument; (i) Lender will be entitled to collect and receive all of the Rents: (iii}
Borrower agrees (o instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand 1o the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due io
Lender and will take whatever action is necessary 1© cellect such Rents if not paid 1o Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance cosls,
insurance premiums, taxes, assessments, and other charges on the Property, and then (o any other sums
secured by this Sccurity Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to
account for only those Rents actvally received: and (vii) Lender will be entitled to have a reeciver appointed
1o ke possession ol and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as sccurily.

(¢) Funds Paid by Lender. IT the Rents are not sufficient 1o cover the costs of aking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrament pursuant io Section 9.

(d) Limitation on Collection of Rents. Borrower may not colleet any of the Rents more than one
month in advance ol the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assipninent of Rents. Borrower represents, warranls, covenants, and agrees thal
Borrower has not signed any prior assigninent of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising its
righis under this Sceurity Instrunent,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicuble Law, is not obligated 10 enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a recciver appointed
under Applicable Law, may do 50 ut any time when Borrower is in Delavlt, subject W Applicable Luw,

(g) Adgitional Provisions. Any application of the Rents will not cure or waive any Delauli or
invalidate any other right or remedy of Lender. This Section 10 does not relicve Borrower of Borrower's
obligations under Section 6.

This Section 10 will 1erminate when all the suins secured by this Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, IT
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required 1o matntain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage
required by Lender censes for any reason 1o be available from the mortgage insurer that previously provided
such insurance, or (i) Lender determines in its sole discretion that such morigage insurcr is no longer cligible
1o provide the Mortgage Insurance coverage required hy Lender, Borrower witl pay the premiums sequived to
obtain coverage substantially cquivalent to the Morigage lasurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an
allemate mortgage insurer sclected by Lender,

I substantially equivalent Morigage Insurance coverage is not available, Borrower will continue 1o
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased {o be in cffeet. Lender will aceept, use, and retain these payments as a non-refundable loss reserve in
licu of Morgage Insurance. Such loss reserve will be non-refundable, even when the Loan is poid in Tull. and
Lender will not be required 1o pay Borrower any inlerest or earnings on such loss reserve.

Leader will no longer require loss reserve paymenis if Morgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance.

If Lender reguired Mortgage Insurance as a condilion ol making the Loan and Borrower was
required to make separately designated payments loward the premiums for Morigage Insurance, Borrower
will pay the premiums required Lo maintain Morigage Insurance in ¢ffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 11 affects Borrewer's obligation to pay interest al the Note ralg.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur il Borrower does nol repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance policy or coverage.

Morlguge insurers evaluate their total risk on ull such insurance in force from time (o lime, and may
enier into agreements with other partics that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer may
have available (which may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, unother insurer, any reinsurer, any other eatity, or any
affiliate of any of the feregoing. inay receive {directty or indirectly} amounts that derive from (or might be
characterized as) a pertion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (1) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Morgage lnsurance; (iii) entitle Borrower 10 any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ¢ seq.), as it may be amended from time 1o time, or any additional
or successor federal legislation or regulation that governs the same subject matier ("HPA"). Thesc rights
under the HPA may include the right to receive certain disclosures, 1o request and obiain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premivms that were uncurmed ol the time of such cancellation or termination.

12. Assignment and Application of MisceHaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally ussigning the right 10
receive all Miscellaneous Procecds to Lender and agrees that such amounts will be paid 1o Lender.

(b) Application of Miscellaneous Procecds upon Damage to Property. If the Propenty is
damaged, any Miscellancous Proceeds will be applied 1o restoration or repair of the Property, if Lender
deems the restoration or repair 16 be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period. Lender will have the right 1o hold such
Miscellaneous Proceeds untit Lender has had an opportunily to inspect the Property to ensure the work has
been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
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requirements for persons repairing the Property, including, but not limited 1o, licensing. bond, and insurance
requirements) provided that such inspection must'be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is
in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable
Law reguires inlerest (o be paid on such Miscellancous Proceeds, Lender will not be required (o pay
Borrower any interest or camings on such Miscellancous Proceeds. T Lender deems the restoration or repair
not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any. paid (o Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction. or Loss in Value
of the Property. In the event of a total taking. destruction, or loss in value of the Property, all of the
Miscelluncous Proceeds will be applied tw the sums secured by this Sccurity Instrument, whether or ol then
dug, with the excess, if any, paid to Bosrower.

In the cvent of a partial taking, destruction, or loss in value of the Property (cach, a "Partial
Devaluation™) where the fair market value of the Property immediately before the Partis]l Devaluation is
cqual to or greater than the amount of the sums secured by this Security Instrument iminediutely before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied 1o the sums secured by this
Sccurity Instrument unless Borrower and Lender otherwise agree in writing, The amount of the
Miscetlaneous Proceeds that will be so applied is determined by multiplying the wotal amount of the
Miscellaneous Proceeds by a percenlage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid 10
Borrower.

In the event of a Partial Devaluation where the (air market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscelloncous Proceeds will be applied ro the sums secured by shis Security
Instrument, whether or not the suins are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds
either 10 the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of
the Property, if Borrower (i) abandons the Property, or (i) lails to respond to Lender within 30 days after the
date Lender notifies Borrower (hat the Opposing Party (as defined in the next sentence} offers 1o settle a
¢lain for dumages. "Opposing Party” ineans the third party that owes Borrower the Miscellancous Proceeds
or the party against whom Borrower has a right ol action in regoard to the Miscelluncous Proceeds.

(¢} Proceeding Affecting Lender's Interest in the Property. Borcower will be in Default if any
action or proceeding begins, whether ¢ivil or criminal, that, in Lender's judgiment, could result in forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's judgment,
precludes [orfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award or
claim for damages that are attributable (o the impairment of Lender’s interest in the Property, which proceeds
will be paid 1o Lender. All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property
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will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be released from liability under this Sceusity Instrunent if Lender extends the
time for payment or modifies the amortization of the sums secured by this Sceurity Instrument. Lender will
not be required to commence proceedings against any Successor in Imterest of Borrower, or 1o refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument,
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Inferest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Scveral Liability; Signatorics; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrument bul docs not sign the Note: (a) signs this Securily Instrument Lo morigage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument; (b)
signs this Security Instrument W waive any applicable inchoate rights such as dower and curtesy and any
available homestead exemptions; (c) signs this Sccurity Instrument 1o assign any Miscellaneous Proceeds,
Rents, or other camings from the Property 10 Lender; (d) is not personally obligated to pay the suns duc
under the Note or this Securily Instrument; und (¢) agrees that Lender and any other Borrower can agrec 1o
extend, modify, forbear, or make any accommodations with regard to the terms of the Nolte or this Sccurity
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Tnterest of Borrower who assuines
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Boirowcr's rights, obligations, and benefits under this Security Instrument. Borrower will not be relcased
from Borrower's obligations and liability under this Security Instrwnent unless Lender agrees to such release
in wriling.

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender imay require Borvower 1o pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this Loan. and (if)
cither {A) a one-time charge for lood zone determination, certificution, and tracking scrvices, or (B) a onc-
time charge for Mood zone delermination and certification services und subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, #l any time during the Loan term, in conncction with any
flood zone determinations.

(b} Defsubt Charges. 17 permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default (o proteet Lender's interest in the Property and
rights under this Security Tnstroment, including: (i) reasonuble attorneys’ (ees and costs; (i) properly
inspection and valuation fees; and (iii} other refated fees.

(c) Permissibility of Fees. In regard (o any other fees, the absence of express authority in this
Security Instrument to charge a specific fee 10 Borrower should not be construed as a prohibition on the
charging of such fec. Lender may nol charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law,

(d) Savings Clause. 1l Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the Loan
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exceed the permitted limits, then (i) any such loan charge will be reduced by the ameunt necessary 10 reduce
the charge to the permitted limit, and (i) any swns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may make this refund by reducing the principal owed
under the Note or by making a direct payment 1 Boreower. 11 a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chasge (whether or not a prepayment charge is
provided for under the Note). To the extent permitied by Applicable Law, Borrower's acceplance of any such
refund made by direct payment (o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

16. Notices; Borrower’s Physical Address, All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

(a) Natices to Borrower. Unless Applicable Law requires a different method, any writien notice to
Borrower in connection with this Security Tnstrument will be deemed to have been given to Borrower when
{i) mailed by first class mail, or {ii) actually delivered to Borrower's Netice Address (as defined in Section
16{c} below) if sent by means other than lirst class mail or Electronic Communication (as defined in Scetion
16(b) below). Nolicc Lo any one Borrower will constitute notice 10 all Borrowers unless Applicable Law
expressly requires otherwise. 1T any notice to Borrower required by this Security Instrument is also required
under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this
Sceurity Instrument,

(1) Electronic Notice fo Borrower. Uniess another delivery method is required by Applicable Law,
Lender may provide notice lo Borrower by c-mail or other clectronic communication ("Electronic
Communication") il (i} agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender
with Borrower's c-mail or other clectronic address ("Electronic Address"); (iii) Lender provides Borrower
with the option 10 receive notices by firsi class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complics with Applicable Law. Any notice Lo
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. 1T
Lender becomes aware that any notice senl by Electronic Communication is not delivered, Lender will
resend such communication e Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement 1o receive Electronic Communications from Lender at any time by
providing writicn notice (o Lender of Borrower's withdrawal of such agreeinent,

(c) Borrower's Notice Addrcess. The address 1o which Lender will send Borrower notice (*Notice
Address") will be the Propenty Address unless Borrower has designaced a difterent address by written notice
10 Lender. 11 Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will prompily notily Lender of
Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if designated
as Noetice Address. 1T Lender specifics a procedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Nolice Address only through that specified procedure.

(d) Notices to Lender. Any notice (o Lender will be given by delivering it or by mailing it by first
cluss mail to Lender's uddress stated in this Security Instrument unless Lender has designated another address
{inctuding an Electronic Address) by notice 10 Borrower, Any notice in conncetion with this Security
Instrument will be deemed 1o have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). 1f any notice 1o Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly the
corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
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provide Lender with the address where Borrower physically resides, if different from the Property Address.
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed
by federal law and the law of the State of Washington. All rights and obligations contained in this Security
Instrument are subject o any requirements and limitations of Applicable Law. I any provision of this
Security Instrument or the Note conflicls with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that ¢an be given cffect without the conflicting provision,
and (ii} such conflicling provision. lo the exient possible. will be considered medified 10 comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence should not be construed as a prohibition against agreement by contract. Any
action required under this Security Instrument to be made in accordance with Applicable Law is (o be made
in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and include the plural and
vice versa; (b) the word "inay"” gives sole discretion without any obligution 10 take any action; (¢) any
reference to "Section” in this decument refers 1o Sections contained in this Secueity Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit. or describe the scope or intent of this Sccurity Instrument or any particular Scetion, paragraph,
or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Securily
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposcs of this Section
19 only. "Interest in the Property” meuns any legal or beneficial interest in the Property. including. but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the iransfer of title by Borrower to a purchaser at a
future dale.

1{ all or any part of the Property or any Interest in the Property is sold or transferred {or if Bormower
is not a natural person und # beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require ismediate payment in full of all sums secured by this Sccurity
Instruiment. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender wilt give Borrower notice of acceleration, The notice will
provide a period of not less than 30 days from the date the netice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. 1F Borrower fails (o pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies pormitied by this
Securily Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedics, including, but not limited (0: (3} reasonable attorneys' fees and costs: (b)
property inspection and valuation fees; and (¢) other fees incurred 1o proteet Lender's [nterest in the Property
and/or rights under this Sccurity Instrinent.

20. Borrower's Right to Reinstate the Loan after Acceleration. 1f Borrower mecls certain
conditions, Borrower will have the right (o reinstate the Loan and have enforcement ol this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower's right 1o
reinslate. This right to reinstate will ot apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb} cure any Default of any other covenants or agreements under this Security Instrument or the Note; (cc)
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pay all expenses incurred in enforeing (his Security Instrument or the Noie, including, but not limited to: (i)
reasonable artorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other lees incurred
to protect Lender's interest in the Property and/or rights under this Security Instrument or the Note; and (dd)
take such action as Lender may reasonably require 10 assure that Lender's interest in the Property and/or
rights under this Sccurity Instrument or the Note. and Borrower's obligation 1o pay the sums secured by this
Security [nsirument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms. as sclected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check.
treasurer's check, or cashier's check. provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstalement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note. together with this Securily Instrument.
may be sold or otherwise transferred one or more times. Upon such a sule or other transfer, ull of Lender's
rights and obligations under this Sccurity Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Sceurity Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized representative of Lender has the right and authority to take any such
aclion,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Scrvicer has the right and authority to: {a) collect
Periodic Puyments and any other amnounts due under the Note and ihis Security Instrument; (b) perform any
other mortgage loan servicing ebligations; and (¢) exereise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will
be given written aotice of the change which will state the nume and address of the new Loan Scrvicer, the
address 10 which payments should be made, and any other information RESPA requires in connection with a
notice of trans[er of servicing.

23, Notice of Grievanee. Until Bomower or Lender has notificd the other party (in accordance with
Section 16} of an alleged breach und afforded the other party a reasonable period afier the giving of such
notice to take corrective action, ncither Borrower nor Lender may commence, join, or be joined (o any
judicial action (either as an individual litigant or 3 member of a class) that {a) arises (rom the other pany's
actions pursuant lo this Sccurity Tnstrument or the Note, or (b} alleges that the other party has breached any
provision of this Security Instrument or the Note. 17 Applicable Law provides a time period that must elapse
before certain action can be taken. that time period will be deemed to be reasonable for purposes of this
Section 23. The notice of Delault given to Borrower pursuant to Section 26(a) and the notice of accelerution
given to Borrower pursuant 1o Section 19 will be decimed 1o satisfy the nolice and opportunity 1o take
vorrective action provisions of this Section 23.

24, Hazardons Substances.

() Definitions. As used in this Section 24: (i) "Environmental Law™ means any Applicable Laws
where the Property is located that relate 1o health, safety, or environmental protection; (i) "Hazardous
Substances" include (A} those substances defined as toxic or hazardous substances, pollutants, or wasles by
Environmental Law, and (B) the following substances: gasoline, kerosene, other flammabte or toxic
petroleum products, 1oxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldchyde, corrosive materials or agents, and radioactive malterials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmemtal Law; and (iv)
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an "Environmemal Condition" means a condition thai can cause. contribute to, or otherwise trigger an
Enviranmental Cleanup.

(») Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous
Substances, on or in the Propeny. Borrower will not do, nor allow anyone clse 1o de, anything affecting the
Property that: (i) violates Environmental Law; (ii} creates an Environmental Condilion; or (iii) due to the
presence, use, or relcase of a Hazardous Substance, creates a condition that adversely alTects or could
adversely affect the value of the Property. The preceding two sentences will not apply (0 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate lo normal residential uses and o maintenance of the Property (including, but not limited to.
hizardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Leader writien notice of: (i) any
investigation, claim. demand, lawsuil, or other action by any governmental or regulatory agency or private
purty involving the Property and uny Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (i) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release, or threat of release of uny Hazardous Substunce; and (iii) any condition ¢aused by the
presence, usc, or release of a Hazardous Substance that adversely affeets the value of the Propeny. IT
Borrower learns, or is nolified by any governmental os regulatory aatherity or any private party, that any
reinoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will
promnptly take all necessary remedial actions in accordance with Environinental Law. Nothing in this Sccurity
Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borvower's Electronie Signature. IT the Note evidencing the
debt for this Loan is clectronic, Borrower acknowledges and represents o Lender that Borrower: (a)
cxpressly consented and intended to sign the electronic Note using an Electronic Signature adopicd by
Bomower ("Borrower's Electronic Signature™) instead of signing a paper Note with Boreower's wrilten pen
and ink signature; (b) did not withdraw Borrower's cxpress consent 1o sign the clectronic Note using
Borrower's Electronic Signature; (¢} understood that by signing the clectronic Note using Borrower's
Electronic Signature, Borrower promised 10 pay the debt evidenced by the clectronic Note in accordance with
its terms; and (d) signed the clectronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised 10 pay the debt evidenced by the clectronic Note in
accordance with its tenns.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics.

(a) Notification of Default. Lender will give a notification of Delault to Borrower prior o
acceleration following Borrower's Default, except that such notification of Default will not be sent when
Lender exercises its right under Section 19 unless Applicable Law provides otherwise. The notification will
specify, in addition to any other information required by Applicable Law: (i) the Defawlt; {ii) the action
required to cure the Defauly; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law}
from the date the notification is given to Borrower, by which the Default must be cured; (iv) that failure to
cure the Default on or before the date specilicd in the notification may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction; (v) Borrower's right Lo
rcinstate after acceleration or commencement of the foreclosure in accordance with Applicable law; and {vi}
any other matters required to be included in the notification by Applicable Law.
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(b) Acceleration; Power of Sale; Expenses. 11 the Defuult is not cured on or before the date
specified in the notification, Lender, and in accordance with Applicable Law, may require immediale
payment in full of all sums secured by this Security Instrament without further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender will be entitled o collect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but net limited to: (i)
reasonable atlorneys' fecs and costs, and other fees and cosis associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee's and sherifl's fees and costs, and title costs; (ii)
property inspection and valuation fees; and (iii} any other lees incurred Lo protect Lender's interest in the
Property and/or rights under this Security Instnument untess prohibited by Applicable Law.

(¢) Forcclosure Notices; Sale of Property. I Lender invokes the power of sale, Lender will send
notice to Trustee of the occurrence of an event of Default and of Lender's election o cavse the Property to be
sold. Trustee and/or Lender will ke such action regarding any required notices and will give such notices o
Borrower and 1o other recipients as Applicable Law may require. At a time pennitled, in accordance with
Applicable Law, and after publication of the notice of sale, Trustee, without further demand on Borrower,
will sell the Property al public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trusiee determines. Truslee may
postpone sale of the Property for a period or periods pennitted by Applicable Law by public announcement st
the time and place fixed in (he notice of sale. Lender or its designee may purchase the Property ai any sale,

(d) Trustee's Deed; Proceeds of Sale, Trusice will deliver to the purchaser a Trustee™s decd
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
decd will be prima facie evidence of the truth of the statements made in that deced. Trustee will apply the
proceeds of the sale in the Tollowing order: (i) to all expenses of the sale, including, but not limited 10,
reasonable Trustee's and attorneys’ fees and costs; {ii) 1o all sums secured by this Seeurity Instrument; and
(iti) the surplus, il any, less the clerk’s filing fee, shall be deposited, 1ogether with all documents required
under Applicable Law, with the ¢lerk of the superior court of the county in which the sale took place.,

27. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender wall
request Trustee o reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Sccurity Instrument to Trusice. Upon such request. Trusiee will reconvey the
Property without wirrmty (o the person or persons legally entitled 1o it Such person or persons will pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

28. Substitate Trustee. In accordance with Applicable Law, Lender may, from time to time, by
itsell or through the Loan Servicer, or any other authorized representative, appoint a successor trustec (o any
Trustee appointed under this Security Instrument who has ceased (o act. Without conveyance of the Propenty,
the successor trustee will succeed to all the rights, tite, power, and duties conferred upon Trustee in this
Sceurity Instrument and by Applicable Law,

29. Use of Property. The Property is not uscd principally for agricultureal purposes,

30. Attorneys' Fees. Lender will be entitled to recover in any action or procceding o construc or
enforce any term of this Security Instrument (4) its reusonable attorneys' fees and costs, and (b) any other fees
and costs associated with the enforcement of this Sccurity Instrument, including but not limited to,
foreclosure trustee and sheriff's fees and costs and title cosis. The tenm "attorneys' fees." whenever used in
this Security Instrument, includes without limitation attorneys' fees incurred by Lender in any bankeupicy
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY.
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
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DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrewer accepts and agrees (o the terms and covenants contained in this
Security lustrument and in any Rider sigoed by Borrower and recorded with it

P

OWBR - JAMBS T. CUSHMAN

J M VANAT

[Space Below This Line for Acknowledgment|

State of WASHINGTON
County of SKAGIT

This record was acknowledged before e on by JAMES T.

CUSHMAN, JANA M VANATOVA.

Notary PUblic
JENNIFER BRAZIL

Notary Public¢ . .
State of Washington My Commission Expires: 7 - 7.5-2021}

Commission # 187468
My Comm, Expires Jul 25, 2024

Individual Loan Qriginator: DANIEL NAGHSHINER, NMLSR ID: 1567502
Loun Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457

Prepared By:

NERISSA CARBAJAL
LOANDEPOT .COM, LLC

6561 IRVINE CENTER DRIVE
IRVINE, CA 92618
(888)337-6888
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PLANNED UNIT DEVELOPMENT RIDER

CUSHMAN
Loan #: 105454147
MIN: 100853701054541478

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of MAY,
2024, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Securiry Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Botrower") to secure Borrower's Note to LOANDEPOT. COM, LLC, (the "Lender") of the
same date and covering the Property described in the Security Instrument and located at:
108 LUMMI DR, LA CONNER, WA 98257
[Property Address)
The Property includes, but is not limited to, a parcel of lund improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declararion™). The Property is a part of a planned unit development known
as
SHELTER BAY
[Nume of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the representacions, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

MULTISTATE PUD RIDER- Single Family -Faanic Mac/Freddie Mac UNIFORM INSTRUMENT
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follows:

A. PUD Obligations. Borrower will perfarm all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant io the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the mmounts
(including deductible levels), tor the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the provision in Section 3 tor the portion ot the Periodic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Property, and
(i) Borrower's ebligation under Secticn 3 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the swins secured by the Security Instrument, whether or not then
due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation ot other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12,

E. Lender's Prior Consent, Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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of a taking by condemnation er eminent domain; (ii) any amendment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; (iii)
termination of professicnal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the eftect of rendering the public
liability insurance coverage muintained by the Owners Association unaceeptable to Lender.

F. Remedics. [f Berrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Security Insirument. Unless Borrower
and Lender agree to other lerms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

e
- ﬁ%@mn - JAMES T. CUSHMAN

——,

NA M V. TOVA
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

CUSHMAN
Loan #; 105454147
MIN: L00B53701054541478

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS
Rider™) is made this 29TH day of MAY, 2024, and is incorporated into and amends and
supplements the Deed of Trust or Mortgage Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower,"” whether there are one or more persons undersigned) to
secure Borrower's Note to LOANDEPOT, €OM, LLC ("Lender") of the same date and covering the
Property described in the Security Instrument, which is located at:

108 LUMMI DR, LA CONNER, WA 98257
[Property Address)

In addition to the representations, warranties, covenants, and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that the Security Instrument is
amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument 1s amended as follows:

"Lender” is LOANDEPOT.COM, LLC. Lender is o LIMITED LIABILITY

MERS RIDER - SingleFumily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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COMPANY organized and existing under the laws of DELAWARE. Lender's address is 6561
IRVINE CENTER DRIVE, IRVINE, CA 92618. Lender is the beneficiary under
this Security Instrument. The term "Lender” includes any successors and assigns of Lender.

*MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 43501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights. duties, and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument. or
taking such other actions us Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This
appointment will inure to and bind MERS, its successors and assigns, as well as Lender,
until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add the
following definition:

"Nominee" means one designated to act tor another as its representative for a
limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section ot the Security Instrument is
amendexl to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and all
renewals, extensions, and modifications of the Note, and (it} the performance ot Borrower's
covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of
SKAGIT [Name of Recording Jurisdiction]:

LOT 108, "REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2,

REC VOL 43, PG 833, SKAGIT COUNTY, WA.

which currently has the address of 108 LUMMI DR, LA CONNER, WA 98257
("Property Address");
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TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improveients on such property. all
property rights, including, without limitation, all easements, appurtenances, royalties,
mineral rights, oil or gas rights or protits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nomirnee for Lender. Any notice required by Applicable Law or this Security Instrument to
be served on Lender must be served on MERS as the designated Nominee for Lender.
Borrower understands and agrees that MERS, as the designated Nominee for Lender, has
the right to exercise any or all interests granted by Borrower te Lender, including, but not
limited tu, the right to foreclose and sell the Property; and to take any action required of
Lender in¢luding, but not limited to, assigning and releasing this Security Instrument, and
substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended 1o read as follows:

16. Notices; Borrawer's Physical Address. All notices given by Berrower or
Lender in connection with this Security [nstrument must be in writing,

() Notices to Borrower. Unless Applicable Law requires a different method, any
written notice to Borrower in connection with this Security [nstrument will be deemed to
have been given to Borrower when (i) mailed by first class mail, or {ii} actually delivered
0 Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below).
‘Notice to any ane Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requites otherwise. If any notice to Borrower required by this Security
Instrument is also required undér Applicable Law, the Applicable Law requirement will
sutisfy the corresponding requirement under this Security Instrument.

(b) Electronic Natice to Borrower. Unless another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or other electronic
communication ("Electronic Communication") if: (i) agreed to by Lender and Borrower in
writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address ("Electronic Address™); (iii) Lender provides Borrower with the option 1o receive
notices by first class mail or by other nen-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender

MERS RIDER - SingleFamily - Fanoic Mae/Freddie Mac UNIFORM INSTRUMENT
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becomes aware that such notice is not delivered. 1f Lender becames aware that any notice
sent by Electronic Communication 15 not delivered, Lender will resend such
communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender
at any time by providing written notice to Lender of Borrower's withdrawal of such
zlgreement. .

(¢} Borrower's Notice Address. The address to which Lender will send Borrower
notice ("Notice Address") will be the Property Address unless Borrower has designuted o
different address by written notice to Lender. If Lender and Borrower have agreed that
notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's
change of Notice Address, including any changes to Borrower's Electronic Address if
designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only
through that specitied procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by
mailing it by first class mail ro Lender's address stated in this Security Instrument unless
Lender has designated another address {including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender's <lesignated address
{which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowlediges that any notice Borrower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS' Nominee interest is terminated.
Any notice provided by Borrower in connection with this Security Instrument will be
deemed io have been given to MERS only when actually received by MERS.

(¢) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, it
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon such a
sale or other rranster, all of Lender's rights and obligations under this Secunity Instrument
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will convey to Lender's successors and assigns. Lender acknowledges that until it directs
MERS to assign MERS's Nominee interest in this Security [nstrument, MERS remains the
Nominee for Lender, with the authority to exercise the rights ot Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security [nstrument is amended to read as follows:

28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may frem time to time appoint o successor trustee to any Trustee appointed hereunder who
has ceased to act. Without conveyance of the Property, the successor trustee will succeed to
all the title, power, und duties conferred upon Trustee and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

. PR e

ORROWER - JAMES T. CUSHMAN

4_4)7?%

JEfa” M vANATOVE—
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Order No.: 2001139755

LEGAL DESCRIPTION
EXHIBIT -A*

The following described property:

SITUATED IN THE COUNTY OF SKAGIT AND STATE OF WASHINGTON.

LOT 108, REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2, TRIBAL AND ALLOTTED LANDS
OF SWINOMISH INDIAN RESERVATION, AS RECORDED MARCH 17, 1970, IN VOLUME 43 OF
OFFICIAL RECORDS, PAGE 833 THROUGH 838, UNDER AUDITOR'S FILE NO. 737013, RECORDS
OF SKAGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL: LOT 108, &quot:REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2,
REC VOL 43, PG 833, SKAGIT COUNTY, WA,

Assessor's Parcel No: 5100-002-108-0000



