202407090050

07/09/2024 12:42 PM Pages: 1 of 9 Fees: $312.50
Skagit County Auditor, WA

LOAN #: 7240637476

Return Name and Address ~
Washington Federal Bank
Attn: Records Management
425 Pike St

Seattle, WA 98101

Document Title(s)
DEED OF TRUST

Grantor(s) (Last Name, First Name, Middle Initial)
Aungst, Jeanne, M

Additional names on page af document

Grantee(s) ‘
Washington Federal Ban
425 Pike St

Seattle, WA 98101

Additional names oh page of docurnent

Legal Description (Abbreviated form is acceptable, i.e. Seckion/Township/Range/or Section or Lot/ Block/Subdivision)
Lot 17, Sauk Mountain View Estates South-A, PUD, Phase 3, AFN 200505260107, Skagit Co., WA

Additional legal is on page 2 of document
Assessor’s Tax Parcel ID Number P122931

Reference Number(s) of Documents asslgned or released:

Additional reference #'s on page of document

The County Auditor/Recorder will rely on the information provided on this form. The staff will not read the
document fo verify the accuracy and completeness of the indexing information provided herein.
Trustee: Washington Services Inc.

ICE Mortgage Technology, Inc. . WACOVER 0423
WACOVER {CLS)
07/01/2024 12:20 PM PST




202407090050
07/09/2024 12:42 PM Page 2 of 9

When recorded, return to:
‘Washington Federal Bank
Attn: Records Management
425 Pike St

Seattle, WA 98101

Assessor's Parce! or Account Number: P122931

Abbreviated Legal Description: Lot 17, Sauk Mountain View Estates South-A, PUD, Phase 3, AFN

200505260107, Skagit Co., WA
{inciude tot, block and plat or section, lownship and range]

Fuil legal description lacated on page 2 .

Title Order No.: NSWPRP24707689

Escrow No.: NSWPRP24707639
LOAN #: 7240637476

TRUST DEED
LINE OF CREDIT
{Securing Future Advances)

THIS DEED OF TRUST is made on July 1, 2024. The grantor is
JEANNE M AUNGET, AN UNMARRIED

(“Borrowar™).
The trustes is Washington Services ine. '

{Tisstee”). The benskiciary s Washington Federal Bank, a State Chartered Bank,

whose address is 425 Pike St
Seattle, WA 98101

In inis Deed of Trust, the tarms “you,” “your” and “yours” reier to the grantor(s). The terms “we,” “us” and
‘our” refer to the beneficiary.
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Fursuant to a iHome Equity Line of Credit Agreement dated the same date as this Deed of Trust
("Agresmenit”), you may incus maximum urpaid loan indeblednsss (exclusive of intorast theraon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of
FORTYTHOUSANDAND No]&‘oot't-tt-tlntl‘-att-liftltttt*..*ltiiﬁttﬁttit*'t
ISR EREEEEZETREERRRER AR R R E R L RS AR R ER R RN RSN EB RN Doua'sm's m’onn.oo )‘
All amounts due under the Agreement must be paid in full not later than July 1, 2049.

You agree that this Deed of Trust shall continue to secure all sums now or hereafter advanced under
the tarms of the Agreement including, without limitation, such sums that are advanced by us whether or
not at the fime the sums are advanced thete is any principal sum outstanding under the Agreemant. The
parties hereto intend that this Deed of Trust shall secive unpald balances, and all other amounits due to
us hereunder and under the Agreement.

This Deed of Trust secures to us: (a) the repayment of the debt avidenced by the Agreement, with
intesast, and all. ;efinancings, renewals, sxtensions and madifications of the Agreement; (b) the pay-
ment of alt other sums, with interest, advanced under this Deed of Trust to pratect the security of this
Deed of Trust; and (¢) the performance of your covenants and agreements under this Deed of Trust and
the Agreement. For this purpese and in consideration of the debt, you irrevocably grant and convey to
the Trustee and Trustee's successors and assigns, in trust, with powar of sale, the following deseribad
property located in Skagit County, Washington:

Lot 17, Sauk Mountain View Estates South-3, Planned Residential Development Phase 3,
acoording fo fhe plat thereof recorded May 26,2005, under Auditor's File No. 200505260107,
recards of Skagit County, Washington.

Situated in Skagit County, Washington.
Parcel 1D: P122931
APN #. P122934

which has the address of 1238 Arrezo Drive, Sedro Woolley, WA 98284 (“Property Address™).

TOGETHER WITH ali the improvaments now or hereafier srectad on the property, and all easements,
rights, appurienances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the
“Froperty”

YOU COVENANT ihiat you are tawluily seised of the esiate heréby conveyed and have the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the tiths to the Property against all claims and demands,
subject to any encumbrances of rscord.

YOU AND WE covenant and agree as foliows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and
interest owing under the Agreemant and all other charges due hereunder and due under the Agreement,
including any amounis you are required to pay into an ascrow or impound account with us pursuant to
Section 3.

2. AppHcation of Payments. Unless applicable law provides otheswise, all payments received by
us under the Agresmant and Section 1 sihall be applied by us as provided in the Agreement.

3. Prior Deed of Trusts; Charges; Liens. You have disciosed to us and obtained our approvai of
any mortgage, deed of rust or other security agreement with & lien which has priority over this Deed of
Trust. You shall pérform all of your obligations iindar any mortgage, desd of trust or other security instru-
ments with a lien which has priority over this Dead of Trust, induding your covenants to make payments
when dua. You shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
whtich may aftain priority over this Deed of Trust or any advance under this Deed of Trust, and leasehold
payments or ground rents, i any. Upon our requast, you shall promptiy furnish to us all notices of amounts
ic be paid under this paragraph and receipts evidencing any such payments you make directty. You shall
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) . LOAN #: 7240637476
promptly discharge any ilen {other than & lien Jdisclosed to us in your application or in any title report we
obtained) which has priorty over this Dead of Trust or any advance under this Dead of Trust.

“Subject to d@pplicabie iaw, we may, upon natice either before or after the execution of this Deed of
Trust, require you to pay amaunts info an esciow of impound account with us, on the day monthly pay-
ments are due under the Agieement, up to the maximum amount permitted by law for the payment of all
{a) taxes, assessments {including cendominiistn and planned unit development assessments, if any) and
other items which may attain priority over this Deed of Trust; (b) premiums for hazard insurance and any
morigage insurance raquired by us uhder this Deed of Trust; and (c) leasehold payments or ground rents
on the Property, if afiv.

4. Hazard Insurance. Youshall keep the Property insured againstloss by fire, hazards includedwithin
the term “extended coverage” and any othei hazards, including floods or fiooding, for which we requira
insurance. This insurance shall bs maintainsd inthe amounts and for the periods that we require. You may
chooss any insurer reasonably acceptable to us. Insurance poiicies and ranewals shall be accaptable to
us and shall include a standard morigages clause. If we requite, you shall promptly give us all receipts
of paid pramiums and renewal naticas. i you tail to maintain coverage as required in this section, you
authorize us to obtain such coverage as we in our sale discretion datermine appropriate to protect our
interest in-the Praperty in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchass may cover only ou interest in the Propeity aind may not cover your interest in the
Property ar any persanal property thereain. Yeu also understand and agrea that the premium for any such
Instrance may be highet than the pramium you would pay for such insurance. You shall promptly notify
the insurer and Us o any loss. We may make proct of ioss if you do not promptly do so.

We may aiso, at our option and on your behalf, adjust and compromise any claims under the insur-
ance, give releasss of acquittances to tha insurance company in connection with the settiement of any
clzim and collect and raceiva insurance praceeds. You appoint us as your attorney-in-faet to do-all of the
foregaoing, which appoirdriient you understand and agree is imevocabie, coupled with an intorest with full
power of substituiion and shal not ba affecied ‘by your subsequent disability or incompetence.

. Insurance proceeds shait bé appiied to restore of reparr the Property damaged, if restoration or repair
is econamically feasibie and aur security would not be iessened. Otharwise, insurance proceeds shall
be applied to sums secursd by this Dedd of ‘Trust, whether or not then dus, with any excess paid o you.
i you shandon the °ropeny or do not answar within 30 days after we give notice to you that the insurer
has offerad to satle a claim, then we may coliect ‘and use the ptoceeds o repair or rastara the Property
of to pay sums secuted’ by this Daed of Trust, whethar or not then dus. Any application of proceeds to
principal shall not rediuie us o extend or posipone the due date of monthly payments or change tha
amaunt of monthly payments. if we acquire the Proparty at a forced saie tollowing your detfault, your right
o 2ny insurance pmcaéds Teeliting trom damage to the Property prior to the acquisition shall pass to us
o the extent of iha sume sacured by this Dead of Trust immediataly prior to the acquisition.

. You shaii not’ permiit any condntlon ic exist on the Property which would, in any way, invalidate the
insurama coveragas oit the Property.

5. Preservation, Maintenancs and Prolscuon otthe Property; Loah Application; Leaseholds.
You shali not destroy, dariage or subs‘araialty change the Property, 2llow the Property to datericorate, or
commit wasta. You shiall Ye 'n default if any forfaiture action or pmceecﬁng. whether clvil or criminal, is
begur that in aur good falm judgment could result in Torfeiture of the Property or otherwise materially
impair the iien created ?Jy this Deed OITrust ar our security interast. You may cure such a default, as pro-
vided in Sectior 17, by Caus 1sing ‘the action or proceadzng to be dismissed with a ruling that, in our good
feith detarmmaﬂon pi*ec!ades forfeiture of your -nlemst in tha Property or other matetial impairment of
the lien creatad by this Dead of Trust 'or our security inierest. You shail also be in default if you, during
the ioan arplicaiion nicbess, gave materla‘ly faise or inaccurats infoimation or statements to us (or failed
fo provide us with eny matarial informatior) in connection with the loan evidenced by the Agreement,
mcludmg, but not lmited o, !epresantat»ons conoemlng your oceupancy of the Property as a principal
tesidence. if this Desd o Trust 's on a lsasshceld, you shalli corply with the lease. You shall not sutrender
the leasehold estate and interests kaieln conveyed of terminate or cancel the ground lease. You shall
not, without cur express writien consend, alter or amend the ground lease. if you acquirs fee title 1o the
Property, the leasehold and fee e shall not merge unless we agrea to the merger in writing.

3. Pro‘hwﬂon of Out’ ‘Rights in thi Pmperty, Mortgage Insurance. if you fail to perform the
covenants and agreentents contained in this Dised of Trusi, o thera is a legal proceeding that may sig-
nificantly affact ou: vighita in tha Property (such as & proceeding in bankfuptcy, probate, for condemnation
or forfelture or 1o enforce laws or ragulafions), then we may do, and pay for, anything necessary to protect
the Property's value and cur righis in the Properry Our actions 7 may include paying any sums securad by

a llen which has priority ovar this Deed of Trust or over any advance under the Agreement or this Deed
of Trust, appeatring in court, paying reasonabid aliciney's fees, paying any sums which you are required
to pay under this Deeu ot Tru:.\ and entaring on tha Proparty to make repairs. We do not have to take any
action we are permited to fake under this Saction; and amounis we pay under this Section shall become
additic. w2l debts you owg us and shall be secured by this Deed of Trust. These amounts shall bear inter-
est fro. ty the dssbuzbement date at the ratq es:abiishe.d umer the Agree'nent and shall be payable, with
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interest, upon our request if we reqmed mor.gage insurance as a condition of making the loan secured
by this Deed of Trust, you shalt pay the premiumns for such insurance until such time as the requirement
for the insurance terminates.

7. . inspection. We may enter and irnspeci the Property at any reasonable time and upon reasonable
notice.

8. . Condemmation. The proceeds of ary award for damagas, direct of consequential, in connection
with any condemnaticn or other taking of any part of the Property, or for conveyanca in lieu of condemna-
tion, are hereby assigned and shall be paid o us. if the Property is abandoned, or if, after notice by us
to you that the condemnor offers to make an award or seitie a clairn for damages, you fall to respond o
us within 30 days affer-ihe date the notice is given, we are authorized o collect and apply the praceeds,
at our option, alther o restoration or repair ¢l the Praperty or to the sums secured by this Deed of Trust,
whather or not then due. Unlass we and you otherwise agres in wiiting, any appiication of proceeds to
principal shall not extend or posiponathe due data of tha monthly payments payable under the Agreement
and Section 1 or change the amount of such payments.

9. No Releasa Uipon Extension or Modification. Qur granting of any extension of time for pay-
ment or sur agresment to madify tha terms of sepayment of the obligations under the Agreement or the
requiremants in this Deed of Trust shail not operate to release you fren your obligations or liability under
the Agreemant ar thiz Daed of Trust.

10. Successots 2nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreemants of this Doad of Trust shall bind and benefit your successors and permitted assigns. Your
coverants and agreernents shall be joint and sevaral. Anyone who co-signs this Deed of Trust but does
not execite the Agreement: (&) is co-signing this Deed of Trust cnly to mortgage, grant and convey such
person's intaradt In the Praperly; {b} is not parsonally abligated to pay the Agreement, but is obligated to
pay ail other sums sacurad by this Deed of Trust; and {c) agrees that we and anyone else who signs this
Dead of Trist may agres to extend, madity, foebaar o make any accommodations regarding the terms of
this Deéd of Trust or the Agea-‘nem wilhout such parson's consent.

11. Loan Charges, It the loan sécured by this Desd of Trust is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
coliected in conniaction with e loan exceed the permitied limits, then: {2) any such loan charge shall bs
reduced by the amuunt necassary o reduce the charge to the parmited limit; and (b) any sums already
coliected from you wnfc:h axcead perm-tzed I.mﬁ; wili be rsfunded o you. We may chooss to make this
refund by reducing the p.lncnpal owed under tha Agreamant or by making a direct payment to you. i a
refund rackices pringi pai, the raduction wili oe, troated as & partial prapayment without any prapayment
charge under the Agreemem .

12. Notices, Unlsss’ cthelwis= requnrad by law, ar.y nchoe fo you provided for in this Deed of Trust
shal be dafivered ot “ﬂajled by fi st clagsmail to fhe Propeny Address oi any other addrass you designate
by noties to us, and arifnotice 10 us shiall be delwered of malied by first class mail to our address stated
abova ot any other 1ddress e desighets Ly nohca to you.

3. Governing Law; S«yarabilaly The intar; pre:at‘on and enforcemant of this Dasd of Trust shall be
gwemec oy the ia & e Juristliction in which the Properiy is located, axcept as preempted by fedesal
taw. In the evant thai any pisvision of Sausg of tnis Deed of Trust or the Agreement conflicts with appli-
cabie iaw, such wnflct shal not aifest other ,)mvlsions i this Deed of Trust or the Agreement which can
be given effect without the ccn!licting provisiun. g this end the provisions of this Deed of Trust and the
Agroement arg dat.iared in'be severaole

14. Transfer of the Property ifali af any part oftha Property or any interest init is sold of ranstermed
withiout our prios writen consent we may, ai oisr optlon require immeddiate payment in full of all sums
secured by $his Deed ot Tu\.t However, this option shall nol be exercised by us If exercise is prohibited
by federal aw as of the date of this Deed of Trust.

15, Sale of Agieemeit; Changa of Loan Servicer. The Agreement or a partial intetest in the Agree-
ment (fogether with this Deed of Trust) may be scid one or mors imes without prior notice to you. A sale
may result in & changs in tha sntity (Known as trie FLoan Servicer”) that collacts monthly payments die
under the Agréement and this Deed of Trust. Thete aiso may be one or more changes of the Loan Ser
vicar unréiated o the sale of the Agteemant. lf there is a changs of the Loan Servicer, you will be given
written notice ot the changs as requzred by appiicable law. The natice will state the name and address of
the naw Loan Servicer and the address to which pa,‘ments snould be made, The notice will also contain
any information raguired by’ appliuable iaw, )

6. Hazardous qubs:‘anwc. You shall nut cause or. pel mit the presence use, disposal, storage, or
reloasa of any He.zardoue. Supstanaes on orinthe Propoity. You shall not do, nor allow anyone ¢lse to do,
anything affacting the P—cpeny thatis in violation of any Environmental Law. The praceding two sentences
shall not apgly tc ths plesercs, Usa, o storage ch he Fmperty of Hazardous Substances in quantities
that ate generally rec *c.gnlzec- to e appropridteto normal residentiai uses and to maintenance of the Prop-
erty. You shall promptly give s weilen rotice of ,m\ mveshg.;txon, claim, demand, lawsuit or other action
by any gevernmantal or roga’awry agency =3 pravame party involving the Property and any Hazardous

Substgrce or Enwm’mn!al Law of whict ycu nave actual kncwledge If you learn or are notified by any

. - 3R s“_
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v, LOAN #: 7240637476
gavermment or eguiatory autroity, that ny removel or other remediation of any Hazardous Substance
affecting the Praperty is nacessary, you shall promptly take ail necessary remedial actions in accordance
with Envitsnmental Law. As used in this Deed of Trust, “Hazardous Substances” are thoss substances
definad as toxic or hazardous substances by Environmental Law and the following substances: gasaline,
kerosene, othat flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvants,
materials containing dstiastus or formaldehyde, and radioactive materials. As used in this Deed of Trust,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is iccated that
relate to health, safety or environmental profection. T

“17. Acceleration; Remedies.You will be in default If (1) any payment required by the Agreement
or this Deed of Trust Is not made when it is due; (2) we discover that you have committed fraud or
made a material misrepresentation in connection with the Agreement; or (3) your action, or your
tallure to acl, adversaly afiects our seculty for the Agreement or any right we have In the Property.
if 2 default ocourss, we will give you notice specifying: (a) the default; (b) the action required to cure
the default; (¢) a date, not iess than 30 days from the date the notice Is given to you, by which the
defairit must be curad; and {d) thet fallure to cure the default on or before the date specified inthe
notice may. resuit i acceleration of the sums secured by this Deed of Trust and sale of the Prop-
arty. The notice shall further Inform you of the right to reinstate after acceteration and the right to
bring a court action to assett the nonexisience of a default or any other defense you may have to
acceleration and sale. If ths default is not cured on or before the date speciied in the notice, we,
at our option, may declare all of the sunis secured by this Deed of Trust to be immediately due and
payable without further demand and inay toreclose this Deed of Trust by Judicial proceeding. We
shall be entitled to collect in such proceeding ail expenses of foreclosure, including, but not limited
to, reasonable attornays’ fees as permitied by applicable law.

# we invoke the power of saie, we shall give wiliter: notice to Trustee of the occurrence of an
event of default and of our election to cause the Property to be sold. We and the Trustee shall take
such aciicn regarding notice of sale and shall give such notices to you and to the other persans
as applicable law may requive. After the time required by applicable law and after publication of
ihe natige of sale, Trustes, without demand on you, shali sell the Property at public auction to the
highest biddar at the time 2nd place and under the terms designated in the notice of sale In one ot
more perceis and ir: any order Trugtee determines. Trustee may posipone sale of the Property for a
petiod or periods permitiad by applicable law by public announcement at the time and place fixed
in the notice of sale, We or our. designee may purchase the Property at any sale.

Trusiee shali deliver © the purchaser Trustee’s deed convaying the Property without any
covenani r waitanty, sxpressed or implied. The recitals in the Trustee's deed shall be conclusive
evidence of the truth of the statements made therein, uniess otherwise provided by applicable law.
Trustee shali apply the proceeds of the sale In the following order: {a) to all expenses of the sale,
includiteg, but not limited 5, reasonable Trustae’s snd attormneys’ Yees, as set forth above; (b) to all
sums secured by this Dagzd) of Trust; and (&) any excess to'tha person or persons legally entitled to
it ot to the cletk of th superior coutt of the county in which the sale took place.

18, Disconiinugace of Enforchment. Noiwihstancing oy: accsiaration of the sums secured by this
Deed of Trust uhder ine plovisiohs of Saction 17 we may, in cur sole discretion and upon such conditions
as we In o sole discnstion determine, discontinisa any proceedings begun to enforce the terms of this
Deedof Trust. . . .. ,

19. Réconusyaite. Uport your requasiinat we terminats the Agreement secuied by this Dead of Trust
and payment of ail sutmis secused by this Deed of Trust, we shall request Trustee o reconvey the Property
arxs shail sisrender s Deed of Trust and all notes gvidencing debt sscured by this Deed of Trust to Trustes.
Trustee ahall reconvey the Property without warranty and withcUt chatge to the person or parsons legally
entitied t it. Such person or persons shall pay any recoidation costs. \

20. Substifute Trustee. We may, at our 6ftich, fron time to time appoint a successor trustes to
any Trustee appointed hereunder who has ceasdd to act. Without conveyance of the Property, the suc-
cessor rusten shall succead to al! the title, powers and dutiss cohferred upon the Trustee herein and by
applicable iaw, T T,

21. Use of Property. You covenant that the Froperty is nof used principally for agricultural or farming
purposes. i T )

“#2, Walver. No waiver by us at any time of atfy term, provigion of cavenant contained in this Deed of
Trust or 1 the Agreemient sacured hereby shah be deamed to be or construed as a waiver of any other
term, provision o covenant o of the sams terrn, provision or covenari at any other ime.

. 23. Additional Charges. Youagres ic pay reasonable chaigss as allowed by lawinconnection with the
servicing of this loan inclixding, without imiidlion, fhie cosis of ghbtaining tax searches and subordinations,
provided, héwsvar, that ngthing contained in this sedilon is intended to create and shall not be construed
to create any dity of obiigation by us fo parforn) 2iy such act, of 15 expcute Or consent 1o any such trans-
action or matter; sxcegt a rélease of the Leod bf Thust upon fuil repayment of all sums secured thereby.

24. Riders to this Deed of Trust. If ohe of rovg riders arg exacuted by you and racarded together
wiihi this Deed of Trust, tha coverants and agreeinants uf each stich fider shall be incorporated into and
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shalt amend and supplement the covenants and agreements of this Deed of Trust as if the ridat(s) were
a part of this Deed of Trust. {[Check applicable box{es])]

21 Condominium Rider [ 1-4 Family Rider 1% Planned Unit Davelopment Rider
O Other(s) [specify] -

ORAL AGREEMENTS OB ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRED(T, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEB'I' ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. .

BY SIGNING BELOW, You accapt and agrse fo the terms and covenants contained in this Deed of Trust
and in any rides(s) axecuted by you and recorded with it.

(h uhﬁ@c'r | 2J200s] (Seal)
* DATE

JEANNE M AUNGST !

State of Washingten
County of SKAGIY

This record was acknowledged before me on . élﬁ({é } P @2‘4 (date) by
JEANNE M AUNGST.
m/éf/ (Stamp)

{SignZture of notary pdolic)

Dtany.

Notary Public b

(Titte of office) U _ State of Washinigton

y g / /gg_. CAND| NEWCOMBE
My commissicr expires: __ & [/ GCOMM. EXPIRES AUG, 01, 2026

COMM, #47640

Lender: Washington Faderal Bank
NMLS ID: 41035<
Loarn Originator: Diana Foste‘
NMLS i0O: 1704187 .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
July, 2024 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security instrument”)
of the same date given by the undersigned 1o secure the undersigned's Home Equity
Line of Credit Agreement (the “Agreement”) with Washington Federal Bank, a State
Chartered Bank

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and iocated at: §238 Arrezo Drive .
" Sedro Wooliey, WA 98284

in this Planned Unit Development Rider, the terms “you’.*your” and "yours” refer to the
undersigned. The terms “we} “us™ and “our” refer to the Lender.

The Property includes, but is not fimited to, a parcel of land improved with a dweiling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS {the “Declaration”}.
The Property is a pari of a planned unit development known as Sauk Mountain
View Estates -

{the “PUD"). The Property also includes your interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
“Owners Association’”) and the uses, benefits and proceeds of your interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrurnent, you and we further covenani and agree as follows:

A. PUD Obligations. You shali perform aii of your obligations under the PUD's Con-
stituent Documerits. The "Constituent Documents™ are the (i} Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Assodiation; and (jiiy any by-laws or other rules or regulations of the Owners Association.
You shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. -,

B. Hazard insurance. So long as the Owners Asscciation maintains, with a gener-
aliy accepied insurance carrier, a “master” or "blanket” policy insuring the Property which
is satisfactory 10 us and which provides insurance coverage in the amounts (including
deductivle ievels), for the periods, and against loss by fire, hazards included within the
term “extendied coverage;” and any other hazards, including, but nat limited to, earthquakes
and floods, for which we require insurance, then: (i} we waive the provision in Section 3
for the pericdic payment to us of the yeaiy premium instaliments for hazard insurance
on the Property; and (i) your obligation undei Section4 to maintain hazard insurance
coverage on the Property is deemed safistied o the extént that the required coverage is
provided by the Owners Association policy. - )

What we require as a condition of this waiver can change during the term of the loan.

You shall give us prompt natice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

in the svent of a distribution of hazard insurance proceeds in lieu of restoration or
repair following & loss 1o the Praperty, Or 1o common areas and facilities of the PUD, any
proceeds payable 10 you are hereby assigned and shall be paid to us. We shall apply
the proceeds 1o the sums secured by the Security Instrument, whether or not then due,
with the excess, d any, paid ©0 you. .’
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C. Public Liabiiity Insurance. You shall take such actions as may be reasonable

to insure that the QOwners Association maintains a public lability insurance policy
acceptable in form, amount, and extent of coverage to us.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential; payable o you in connection with any candemnation or other taking
of all or any part of tha Property or the common areas and facilities of the PUD, or for
any conveyangce in lieu of condemnation, are hereby assigned and shall be paid to us.
Such proceeds shall be appiied by us 1o the sums secured by the Security Instrument
as provided in Section 8.

E. Our Prior Consgent. You snail o, except after notice to us and with our prior
wrilten consent, either partition or subdivide the Property or consent to: (i) the aban-
donment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire oi other casualty or in the case of a
taking by condemnation or eminent domain; {iy any amendment to any provision of the
“Constituert Documents” if the provision is for the express benefit of us; (iii) termina-
tion of professional management and assurnption of self-management of the Owners
Associgtion; or {iv) any action which woiild have the effect of rendering the public liability
insurance coverage meintained by the Owners Association unacceptable to us.

. Remedies. if you do not pay PUD dues and assessments when due, then we
may pay them. Any amounts disbursed by us under this paragraph F shall become
additional debt secured by the Security instrument. Uniess you and we agree to other
terms of payment, these amournits shall bear interest from the daie of disbursement at
the rate of interest spedified in the Agreement and shall be payable, with interest, upon
nctice from us 1o you requesting payment.

BY SIGNING BELOW,; vou accept and agreé to the terms and covenants contained in
this PUD Rider. -

A0 ( Mﬁ_ | V{25024 (Seal)

JEANNE M AUNGST DATE
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