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Loan Ne.: 138-2005914
MIN: 100019900001535291

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined under the capticn
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, [0. 11, 12, 16, 19, 24, and 25, Certain ryles
regarding the usage of words used in this document are slso provided in Section 17.

Parties

(A) “Borrower” is MATTHEW C ACKERMAN AND SHANNON E ACKERMAN, A MARRIED
COUFLE, currently residing at 1006 NE PENNINGTON LOOP, COUPEVILLE, WA 98239, 1006 NE
PENNINGTON LOOFP, COUPEVILLE, WA 98239, Borrower i the tustor under this Security Instrument.

[4:3] “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA,
Lender's address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111 Lender is the beneficiary under this
Secority Instrurent. The term “Lender” includes any successors and assigns of Cender.

() “Trustee” is MCCARTHY & HOLTHUS, LLP. Trustee’s address is 108 1ST AVE, SEATTLE, WA
98104. The term “Trustee” includes any substitute/successor Trustee.

[1)] “MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the

nomines for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by

Borrower, which further describes the relationship between Lender and MERS, and which is incorporated into and
ds and suppl this Security Insurument.

Documents

(&) “Note™ means the yramlssury note dated September 18,1024, and signed b'y each Borrower who is legelly
ohhgned for the debt under that promtssory note, that is m euthu (|) peper form, usmg Borrower's written pen and
ink signawure, or (i) electronic form, using B s Si in d with the UETA
or E-SIGN, as applicable. The Note evid the legal bii igation of each Borrower who sighed the Note w pay
Lender Four Hundred Ninety Nime Thousand Nine Hundred Fifty and 00/100ths Dollars (U.S. $459,950.00)
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than October 1, 2084,

® “Riders™ means sll Riders to this Security Instrament that are signed by Bormower. All such Riders are
incorporated into 2nd deemed io be a part of this Security Instrument. The fotlowing Riders are to be signed by

Borrower [check box ag applicable]:
Washingien Decd of Truse=Single Family—Fanoie Mae/Freddie Mac Usiform lastroment Forea 3048 072021 (rev. 09/22)
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[3 Adjustable Race Rider Condominjurn Rider B0 MERS Rider
1-4 Family Rider Planned Unit Development Rider  [J  Other(s) fspecity)
Second Home Rider .
(G)  “Security ] ™ means this which is dated Sep 18, 2024, together with all Riders
to this document. .
Additional Definitions

M “Applicable Law” means 2ll conwolling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-
appealable judicial opinions.

@ “Community Association Dues, Fees, and Assessments” means all dues, fees, assegsments, and other
charges that are imposed on Bomrower or the Property by 2 condominium association, homeowners sssociation, or
similar crganization.

(4] “Default” means: {i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligaiiorn, or egreement in
this Security Tnetrument; (iii) any materislly false, misleading, or inaccurate information or statement to Lender
provided by Bomower or any persons or entities acting at Borrower's direction or with Bomrower's kaowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a5 described in Section
9; or (iv) any action or proceeding described in Section 12(e).

x “Electronic Fund Trapsfer” means any tansfer of funds, other than 2 tnnsacmm originated by check,
draft, or similar paper instrument, which is initiated through an ¢l ic terminal, teleph

or magnetic tape 50 as to order, msm:u:l or luthomz 2 financial institutian to debit or r.redlt an account. Suck term
includes, but is not limited to, p f-sal d teller hi iong, transfers initiaved by
telephone or other electronic device capable of communicating with such financial institution, wire trnsfers, and
automated clearinghouse transfers.

[1B) “Electronic Signature” means an “El ic Sig! " 45 defined in the UETA or E-SIGN, as
applicable.

(M)  “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er
5¢q.), a5 it toay be amended from time to time, or any applicable additional or successor legishation that govems the
same subject matter.

()] “Egcrow [tems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(itf) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borvower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section t1; and (v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan lerm.

[{+)} “Loan” means the debt obligation evideaced by the Note, plus interest, any prepayment charges, coses,
expenses, and late charges due under the Note, and al) sums due under this Security Instrument, plus interest.

Washingteo Dred of Trust—Single Family—Fanok MavFireddic Mac Usiform Instrument Form 3048 071821 (ruv. 09/22)
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®) “Loan Servicer™ means the entity that has the contractual right to receive Borrower's Periadic Payments
and any other payments made by Barrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, whick is an entity that may service the Loan on behalf of the Loan Servicer.

Q@ “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuranse proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (ii) condemnation or other uhu; of all or any part of the Property; (iii) conveyance in
liew of condemnation; o (iv) misrepresentations of, or omissions as to, the value and/or condition of the TProperty.

(R} “Mortgage Insurance™ means insurance proiecting Lender against the nonpayment of, o Default on, the
Loan.

(3] “Partial Payment” means any payment by Bomower, other than a voluntary prepayment permitted under
the Note, which is less than a full outstanding Periedic Payment.

m “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3.

( “Property” means the property described below under the heading “TRANSFER OF RIGHTS TN THE
PROPERTY ™

) “Rents” means li amounts received by o7 due Bormower in connection with the lease, use, andfor
occupancy of the Property by & party other than Borrower.

w) “RESPA" means the Real Estate Settlement Procedures Act {12 US.C. § 2601 e seg.) and its
impl Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any
additional or successor federal legislation or regulation that govems the same subject matter. When used in this
Security Instument, “RESFA™ refers w0 all requirements and restrictions that would appiy to a “federally related
morigage loan™ even if the Loan does not qualify a5 a “federally related mongage loan” under RESPA.

[2.9] “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party hes dB ‘s obligations under the Note and/or this Security Instrument.

m “UETA” means the Uniform Electonic T iong Act, as ted by the jurisdiction in which the
Property is located, a8 it may be amended from time 1o time, or any applicable additional or successor legisfation
that governs the same subject macter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security
Instument and the Note. For this purpose, Borrower ir bly grants and conveys to Trustee, in trust, with powss
of sale, the following described property located

County of SKACGIT:
[Type of Recording Jurisdiction] (Name of Recording Jurisdiction)
Washingien liezd of Tras—Singic Pacnily—Fannie Mae/Freddiec Mac Uniform [nstrument Form 3048 0772021 (rev. 8921)
MERS Modifl Pagedof18  Medified by Conpliuec Source 14301V/A 08200 Rev. 11722
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SEE ATTACHED EXHIBIT "A"
which custently bas the address of 8738 TIMBERLAND COURT
[Street]
CONCRETE , Washington 98237 {“Property Address”):
[Ciry) [Zip Code)

TOGETHER WITH sl the imp now of subsequently erected on the property, including
replacements 10d additions to the improvements on such property, all property rights, including, without imitati
all easements, appunenances, royzlties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently s part of the property. All of the foregoing is referred to in this Security ) as the “Propecty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right e use
and occupy the Property under a leasehold estate; (ii) Borrower has the right to grant and coavey the Property or
Borrower's leasehold interest in the Propenty; and {iii) the Property is unencumbersd, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
genenally the title to the Property and covenants and agrees to defend the title to the Property against ali claims and
demands, subject to any encumbrances end ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform for nationa! use with limited variations
and non-uniform covenanes that reflect specific Washington state requi 1o itute a vniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpal, Interese, Escrow Items, Prepayment Charges, and Late Charges.
“~  Borrower will pay each Periodic Payment when due. Borrower will also pay any prepaymeént charges and late
charges due under the Note, and any other amounts due under this Security [nstrument. Payments due under the
Note and this Security Insrument must be made in U.$. currency. IF any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be roade in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasures's check,
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.
federzl agency, instrumentality, or eatity; or {d) Electronic Fund Trensfer.

Payments are deemed received by Lender when ived at the Jocation designated in the Note or at such
other location 8s may be designated by Lender in actordance with the noticé provisions in Section 16. Lender may
accept or return any Partial Paynents in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the furure against Lender will not relieve Borrower
from making the Fuil amount of all payments due under the Note and this ity | or performing the
covenants and agreemants secured by this Security Instrument.

2. Accep and Application of Payments or Proceeds.

{a) Accep and Application of Partial P: Lender may accept and either apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceept
any Partial Payments or to apply any Pantial Payments at the time such psyments are accepied, and alsc is nrot
obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds vntil Borrower makes
payment sufficient to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be
applied to the Loan. If Botrower does not make such a payment within a reasonable period of time, Lender will
¢icher apply such funds in accordance with this Section 2 or return them to Borvower. If not applied earlier, Partial
Payments will be credited against the total amount due under the Loan in calculating the smount due In connection

Washingtan Daed of Trust~=Single Family—Fsnsie Mse'Freddie Mac Uniform Tustrument Form 3948 0772421 frev. 0932}
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with any foreclosure proceeding, psyoff request, loan modification, or reinstatement. Lender may accept any
payment insufficient ta bring the Loan current without waiver of any rights under thi¢ Security Insttument or
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partisl P: and Periodic Payments. Except ag ptherwise described
in this Section 2, if Lender a.pphu 8 payment, such payment will be applied to cach Periodic Payment in the order in
which it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, 2nd finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remsining may be applied 10 late charges and to any then due under this
Security fnstrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining
payment amounl may be spplied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be spplisd to the delinquent
payment and the late charge.

When applying paymenh. Lender will apply such payments in accordance with Applicable Law.

(c) Vol v Prepaysments. Voluntary prepay mllbeappluedasd&nbeﬂ in the Note.

(d) No Chamge to Payment Schedul Any lication of payments, insurance proceeds, or
Miscellansous Proceeds to principal due under the Note w:ll not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Foods for Escrow Items.

(2) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 2 sum of money to provide for pay of due for all
Escrow Items (the “Funds™). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrawer must promptly fumish 1o Lender all ootices or invoices of amounts to be paid under this
Seciion 3.

(&) Psyment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender
waives this obligstion in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject
10 the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Iems, Lender
may require Borrower to provide proof of direct payment of those items within such time period as Lender may
require. Borrower's obligation to make such timely pay and to provide proof of pay is d d 10 be 3
covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items
directly putsuant to a weiver, and Borvowsr fails to pay timely the amouat dus fot an Escrow [tem, Lender may
exercise its rights under Section 9 t6 pay such amount and Bommower will be obiigated to repay to Lender sny such
amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a netice in accordance
with Section 16; upon such withdrawal, Bortower must pay to Lender all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an
amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate
the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal sgency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Banik. Lender will apply the Funds to pay the Escrow {tems no later than the time specified
under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the
escrow account; or (iij) verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender and Bosrower agree in writing or Applicable
Law requires interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or earnings

Washington Deed of Trus—Single Famllp—Fannie Mac/Fredole Mas Uniforos [asirument Form 3048 0772021 (rev. 09/22)
MERS Modilicd Pageéof 20 Modified by Complisace Sowrce 14301 WA 08/80 Rev. 11722
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on the Funds. Lender will give 1o Bomower, without charge, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of
Funds held in escrow, Lender will account 1o Borrower for such surplus. If Bomower’s Periodic Payment is
delinguent by more than 30 days, Lender may rewin the surplus in the escrow account for the peyment of the
Escrow Items unless prohibited by Applicable Law. If there is & shortage or deficiency of Funds held in escrow,
Lender will notify Borrower and Borrower will pay t¢ Lendér the wmount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon paymenc in full of all sums secured by this Security Instrument, Lendes will promptly refund 10
Bonower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable ¢o the Property which have priority or may atiain priority over this Security Instrumeant, (b) leasehold
payments or ground nents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if
any. If any of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must premptly discharge any lien that bas priority or may actain priority over this Security
Instrument unless Borrower: (3a) agrees in writing to the payment of the obligati d by the lien in 2 manner
accepuble to Lender, but only so long as Borvower is performing undet such agreement; (bb) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole
diseretion, operate w prevent the enforcement of the lien while those procesdings are pending, but only until such
proceedings are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that
subordinates the lien to thiz Secunity Instry t (collectively, the “Required Actions™). If Lender determines that
any part of the Property is subject to a lien that has priority or may attain priority over this Security Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower 3 notics
identifying the lien, Within 10 days after the date on which that notice is given, Bomower must satisfy the lien or
take one or more of the Required Actions,

5. Property Ensurance.

(a) Insurance Requirement; Coverages. Bomower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any othsr hazards including, but not limired to, carthquakes, winds, snd floeds, for which Lender
requirés insurance. Bortower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any mini ge required by Applicabl
Lew. Borrower may choose the insurance carmier providing the insurance, subject to Lender's right to disapprove
Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has & reasonable basis to believe that Borrower has failed
to maintain any of the required i ges described above, Lender may oblain insurance coverage, at
Lender"s option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation 10
advance premiunws for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no
obligation ta purchase any particular type or amount of coverage and may se¢lect the provider of such insurance in its
sol¢ discietion. Before purchasing such coverage, Lender will notify Borrower jf required to do so under Applicable
Law. Ary such coverage will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than
was previously in effect, but not ding the coverage required under Section 5(a). Bomower acknowledges rhat
the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could
have oblained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’s insurence policy
or with plecing new insurence under this Section 3 will become addirional debt of Borrower secured by this Security
Insgument. These amounts will bear interest at the Note rate from the date of disbursement and wil) be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

‘Washiagron Deed of Trust—Siagls Family—Fannie Mae/Freddie Mac Uniform Iastrement Form 3048 07/2821 {rev, 09712}
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(¢) Insuraace Policies. All insurance policies required by Lender and renewals of such policies: (i} will
be subject to Lender’s right to disapprove such policies; (i) must include 2 standard mortgage clause; and (fii) must
name Lendet a3 siortgages and/or a3 an additional loss payes. Lender will have the right to hold the policies and
renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. 1f Barrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include g standard morigage clause and must name Lender as
mongages and/or s an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Any
insurance procesds, whether or not the underlying insurance was required by Lender, will be applied to mntnm
ot repair of the Property, if Lender deems the restoration or repair to be o ically feasible and d that
Lender’s security will not be lessened by such restoration or repair.

1f the Property is to be repaired or d, Lender will dist from the i proceeds any initial
amounts thel are necessary to begin the repair or restoration, subject 10 any vestrictions applicable to Lender. During
the sub t repair and tion period, Lender will have the right 1o hold such insurance proceeds until Lender
bas had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction
{which may include satisfying Lender’s mini eligibility requi for persons repairing the Property,
inchuding, but not limited 1o, lisensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and r ion in a single pay or in a series
of progress payments a3 the work is completed, depending on the size of the repair or cestoration, the tems of the
repair egreement, and whether Borrower is in Default on the Losn. Lender may make such disbursements directly
to Borrawer, to the person repeiring or ¢ ing the Prop or payable jointly to both. Lender will not be required
to pay Barrower any interest or eamings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, rettined by Borrower will not
be paid-out of the insurance proceeds and will be the sole obligation of Borrower,

If Leader deems the restaration or repair aot to be economicailly feasible or Lender's security would be
lessened by such restoration or répais, the insurance proceeds will be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be
applied in the order that Partial Paymemx are applied in Sestion 2(b).

(¢) Insurance Setti t of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available i ingurance claim and related matters. If Borrower does not respond within 30
days to 8 notice from Lender that the insurence castier has offered to settle & claim, then Lender may negoriate and
settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Bomower's righus to
any insurance proceeds in an amount not to ¢xceed the amounts unpaid under the Note and this Security Instrument,
and (ii) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower)
under al} insurance palicies covering the Property, to the extent that such rights are applicable 10 the coverage of the
Property. If Lender files, negotiates, or settles 2 claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the
insurance proceeds sither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the Note or this Security Instrument, wirether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Propeny as Borrower's principal residence
within 60 days after the exetution of this Security Instrument and must continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unlss Lender otherwise agrees in

writing, which consent will aot be bly withheld, or unless g exist that are beyond
Borrower's control.

7. Preservation, Maint and Pr of the Property; Inspections. Botrower wil} not
destroy, demage, or impair the Property, sllow the Property to deteriorate, or commit waste on the Property.
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Whether or not Borrower is residing in the Propeny Borrower must maintain the Property in order to prevent the
Property from deteriorating or dmm; in value due to its condition. Unless Lender determines pursuant to
Sectioh 5 that repait or ion is not ically feasible, Borrower will promptly repair the Property if
damaged to avoid fusther deterioration or damage.

[ insurance or condemnation proceeds are paid to Lender in coanection with damage to, or the taking of,
the Property, Borrower will be respoasible for repairing or testonng the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorstion in a single payment or ins
series of progress payments as the work is complered, depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
direcuy to Barrower, to the person repairing or restoring the Property, or payable joinly to both. If the insurance or
condemmation proceeds are not sufficient to repair or restore the Property, Bormower ins obligated to compl
such repair or restoration.

Subject to Applicable Law, Lender may make reasonable entries upon and inspections of the Property
andloy may inspect the interior of the improvements on the Property.

8. Borrower’s Losn Appbut:on. Borrower will be in Default if, during the Loan application process,
Borrower ar eny persons or e:umes acting at Bermwer s direction or with Borrower's knowledge or consent gave

tecially false, misleads or to Lender (or failed to provide Lender with
material information) in comchon with the Loan, including, but not limited to, overstating Borrowet’s income or
assets, lmd:rsmlng or fiiling to prowde docum:ntntlon of Borrower’s debt obligations and (iabilities, and
p 1§ Borrower's y ori p of the Property as Borrower's principal residence.

9. Proteetlon of l..uuler‘s lutemt in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Bomower fails to perform the covenants and agreements
contained in this Security Instrament; (ii) there is a legal procesding or govemment order that might significantly
affect Lender's interes¢ in the Property andior rights under this Security Instrument (such &s ¢ proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority
over this Security fustrument, or to enforce laws or regulations); or (iii) Lender reasonably believes thar Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or assessing
the value of the Propetty, and securing and/or repairing the Pmperty‘ Lender's actions may include, but are not
limited 10: (T) peying any sums secured by a lien that has priority or miay attain priority aver this Security
Instrum.enz. (ll) appearing in court; and (T11) paying: (A) reasonable attomeys’ fees and costs, and other fees and

costs d with the sufi of :bts Security Instrument, including but not limited to foreclosure trustee
and sheriff's fees and <osts; (B) p 3 ion and valuation fees, unless prohibiled by Applicable Law,; and
(Cy other fees incurted fnr the pu.rposc of pmucnng Lender’s interest m the Property and/ov rights under this
Secumy g its ion in a bank Securing the Property includes, but

is not limited to, exterior and inerior mspecnons of the Properry enle‘rlng the Praoperty to maks tepairs, changing
locks, replacing or boarding up doors and windows, draining water from pipes, efiminating buiiding or other code
violations or dangerous conditions, end having utilities turned on or off.  Although Lender may teke action under
this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{®) Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with
B 10 avoid foreclosurs and/or mitigate Lender’s potential losses, but is not obligated to do so unless required
by Applicable Law. Leénder may teke reasonable actions to evaluate Borrower for availeble alternatives to
foreclosure, including, but not limited to, obtaining sredit reports, & Sitle reports, title insurance. property valuations,
subordination agreements, and third-parry approvals. B and 0 these actions. Any costs
associsted with such loss mitigation activities may be paid by Lender and recovered from Borrower as described
below in Section 9(c), unless prohibited by Applicable Law.
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{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section § will become
additional debt of Borrower secured by this Security Instrument. These smounts may bear interest &t the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will compty with all the
provisions of the lease. Borsower will not surrender the leasehold estate and interests conveyed or werminate of
cance! the ground lease. Bomrower will not, without the express written consent of Lender, alter or amend the ground
Jease. If Borrower acquires fee title to the Property, the leasebold and the fee title will not merge unless Lender
agrees 10 the merger in writing,

10. Assignment of Reats.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party ("Tenant™),
Barrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Reats are
payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
However, Bormower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10
constitutes an absolute essigr and not an assig t for additional security only.

{(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower
must be held by Borrower as trustee for the beaefit of Lender only, to be applied to the suins securéd by the Security
Instrumnent; (ii) Lender will be entitled to collect and receive all of the Rents; (iii} Borrower agrees to instruct each
Tenant that Tenant i3 to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Bomrower will ensure thet eech Tenant pays all Rents due to Lender and will take whatever ction is necessary 10
collect such Rents if not peid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable atiomeys® fees and costs, receiver's fees, premiums on receiver's bonds,
repair and mai e costy, i premi taxes, and other charges on the Property, and then
10 any other sums d by this Security I t; {vi) Lender, or any judicially appointed receiver, will de
liable to account for only those Rents actually received; and {vii) Lender will be entitied to have & receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing es to the inadequacy of the Property as security. .

() Fumds Paid by Lender. If the Rents are not sufficient to cover the casts of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower 1o Leader secured by this Secusity Instrument pursuant 1o Section 9.

(d) Limitation om Collection of Rents. Borrower may not collect any of the Rents more than one month
in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower rep , WaITants, covenants, and agrees that Borrower
has not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(D Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated (o enter upon, 1ake control of, or maintain the Property
before or after giving notice of Default to Borvower. However, Lender, or a receiver appointed under Applicable
Law, may do so at any time when Bormower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cuse or waive any Default or invalidate
any other right or remedy of Lender. This Section tO does not relieve Bormower of Borrower’s obligations under
Section 6.

This Section 10 will terminate when ail the sums secured by this Security Instrument are peid in fuli.
11. Mertgage Insurance.
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{8) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
tequn'ed Mortgage Insurance a$ a condition of making the Loan, Borrower will pay the pnmluml uqmred 0
maintain the Mormge Ingurance in effect. If B was required to meke sep gnated payments
toward the premiums for Mortgage Insurance, and {i) the Mortgage Insurance coverage reqmred by Lender ceases
for any reason o be svailable from the monigage insurer that previously provided such insurance, or (i) Lender
determines in its sole discretion that such morigage insurer is no longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgege Inaurance plev:ously in effect, at 2 cost subsunmlty equivalent 1o the cost © Borrower of the
Mostgags Insurance previously in effect, from an altemnat insurer celected by Lender.

If substantially squivelent Mongage I ¢ g is not available, Borrower will continve o pay o
Lender the amount of the separately d.es:gmted payments that were due when the insurance coverage ceased to bein
effect. Leader will accept, use, and retain these payments as & non-refundable foss reserve in lieu of Mortgage
Insursnce. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period thl'L Lender requlm) prowded by an insurer selected by Lender again becomes available, is obtained, 2hd
Lender req Ty B ts toward the premi for Mortgage insurance.

If Lender equired Mortgage T as a condition of making the Loan and Borrower was required to
make separately designated psyments toward the premiums for Mortgage Insurance, Borrower will pay the
premiums raqunred to maintsin Morgage Insurance in effect, or to provide a non-refundable loss reserve, unit
Lender's requirement for Morigage Insurance ends in accordance with any written agreement Between Boreower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 affects Borrower's obligation to pay mmesx at tha Note rate.

(b) Mortgage Insurance Ag imb Lender for certain losses Lender
may incur if Borrower does not repay lhe Loan as agreed. Bon‘owcf is not 4 party to the Mortgage Insurance policy
or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agresments with other parties that share or modify their risk, or reduce losses. These agreements may require
the mortgage Insurer 1o make payments \rsmg any source of ﬁmds that the mongage insurer may have available
(which may include funds obzained from Mortg:

Az » regult of these agresments, Lendu, another i msum. any remsum. any other entity, or any sffiliate of
any of the foregoing, may receive (directly or indinectly) amounts that derive from {or might be characterized as) a
portion of Borrower’s paymeats for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. Any such agreements will not: (i) affect the smounts that Bomower has agreed to
pay for Morigage [nsurance, or any other terms of the Loan; (ii) jncrease the amount Borrower will owe for
Mortgage tnsumce. (iii) entitle Borrower to any refund; or (iv) affect the rights Bomrower has, if any, with respect
10 the Morgag under the H s Protection Act of 1998 (12 US.C. § 4901 e! seg.), as it may be
amended from time to time, or any additional or successor federal legislation or regulation that governs the same
subject matter (“HPA™). These rights under the HPA may mch:de the nxlu 10 receive cemm disclosures, to request

and obtain cancellation of the Mortgage | e, to have the Mortgy d aut ically, andfor
1o receive 4 refund of any Mongege Tnsurance pm-mums that were unearned at the time of such cmcellmon or
termination.

12. Assig t and Application of Miscel) Pri ; Forfeiture,

(2) Assi t of Miscef) Proceeds. Borrower is uncondltlonally assigning the right to receive

alt Mnsce]laaeous Proceeds to Lender and agrees that such amounts will be paid to Lender.

) Application of Miscella Proceeds upon Damage to Property. If the Propenty is dnmnged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economicaily feasible and Lender’s security will not be lessened by such restoration or repair. During
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such repair and restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lender has
bad an oppertuniiy to inspect the Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's mini eligibility requi for persons repairing the Property, Including, but
not limited to, licensing, bond, and i qui ) provided that such inspection must be undertak
promptly. Lender mey pay for the repairs and restoration in 8 single disbursement or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
sgreemient, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person répairing or restoring the Praperty, or payable joindy 10 both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender wiil not be
Tequired to pay Bomower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
of repair not to be economically feasible or Lender’s security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Application of Miscell Proceeds upon Condemnation, Destruction, or Loss i Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property, all of the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetber or not then due, with the excess, if
any, paid to Borrower,

Tn the eveat of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™)
where the fair market valve of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums d by this Secvrity F i diately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by muliplying the total amount of the Miscellaneous Procseds by a percentage calculated by caking (i) the wxal
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Propesty immediately before the Partial Devaluation. Any bal of the Miscelk Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immedintely before the
Partial Devalustion is less than the amount of the sums secured immediately before the Partial Devalustion, ull of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender otherwise agree in writing.

(d) Sectiement of Claims. Lender is authorized to caliect and apply the Miscellaneous Proceeds either to
the sunts secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond 16 Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to sertle a claim for damages. "Opposing
Party” means the third party that owes Bomower the Miscellangous Proceeds of the pasty against whom Bartower
has a right of action in regard o the Miscellaneous Procesds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
ot other material impairment of Lender"s interest in the Property ot rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be diamissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Bomower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Pardal Payments are

applied in Section 2(b).
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13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomower or any Successor in
Interest of Borrower will not be released feom liability under this Security Instrument if Lender extends the dme for
payment or modifies the amortization of the sums secured by this Security Instrument. Lender will not be requticed
to commence proceedings against any Successor in Interest of Borrower, or to refuse to exiend time for payment or
otherwise modify amontization of the sums secured by this Security Instument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right

or remedy including, without limication, Lender's accep of pay from third p , entities, or S
in Interest of Bomrower or in amounts less thaa the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this
Security Jnstrument dut does not sign the Note: (s) signs this Security Instrument to mongage, grant, and convey
such Bomower's interest in the Property under the terms of this Security Instrument: {b) signs this Security
Instrument o waive any applicable inchoate sights such as dewer and curtesy and any availsble homestead
exemptions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earmings fram
the Property to Lender; (d) is not personally obligated 10 pay the sums due under the Note ot this Security
Instrument; and (&) agrees that Lender and any other Borrower can agree to extend, modify, forbeas, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such Borrower’s consent
ané without affecting such Borrower’s obligations ander this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bomower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s
rights, obligations, and benefits under this Security lnstrument. Borrower will not be released from Borrower's
obligations and fability under this Security Instrument unless Lender agrees to such release in writing.

1$. Loan Charges.

() Tax snd Flood Determination Fecs. Lender may require Borrower to pay (i) 2 one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (il) either (A) a
one-time charge for flood 2one determination, cestification, and tracking services, or (B) a one-time charge for flood
zons determination and certification services and subsequent charges each time ppings or similer ch oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federsl Emergency Management Agency, or any successor agency, at any time during
the Loan term, in connection with any flood zone deverminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default 10 protect Lender’s interest in the Property and rights under this
Security Instrument, including: (i} reasonable attorneys fees and costs; (ii) property inspection and valuation fees;
and (i) other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge & specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary (o reducc the charge to the permitted

limit, and () any sums already collected from B which itred limits will be refunded to
Bomrower, Lender may make this refund by redocmg the prmc:pal owed under the Note or by making a direct
payment 10 Bomower. If a refund red pal, the ior will be treated as a partial prepayment without

any prepeyment charge (whether or not a prepaymem charge is provided for under the Note). To the extent
penmmed by Apphcable Law, Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ansmg out of such overcharge.
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16. Natices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with
this Security Instrument must be in writing.

(®) Motices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or (i) actually delivered to Borrower's Nouoe Address (as deﬁned in Section 16(¢)
below) if sent by means otber than first class mail or El ic Cc (as defined in Section 16(b) below).
Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. If any notice to Borrower required by this Security Instrument is aiso required under Applicable Law, the
Applicable Law requirement will satisfy the comresponding requirement under this Security Instrument.

(b) Electronic Notice ¢o Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Bormower by ¢-mail or other ¢lectronic communication (“El fe G jcati
if: (i} agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrowar's e-mail or
other el ic adcress (“El ic Address™); (iii) Lender provides Bormower with the option to receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Bomower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that 2ny notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement o receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal o such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will be the Property Address unless Borrower has dwignated 8 different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Bomrower may designete an Electronic Address as Notice Address. Bomower will promptly nonfy Leuder of
Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated as
Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Motice Address, then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by dehvenng it or by mnlln; it by ﬁrst clus
mail to Lander's nddress stated in this Security [nstrument uniess Lender ha; §
an Elestronic Addren) by aotice to Borrower. Any notice in connection wnh this Secutity Inmuru:m will be
deemed to have been given to Lender only when acrually received by Lender at Lender’s designated address (which
may include an Electronic Address). If any notice to Lender required by this Security Instrument is aiso tequired
under Applieeble Law, the Applicable Law requirement will satisfy the comesponding requirement under this
Security Instument,

{e) Borrower’s Physlcal Address, In addition to the designared Notice Address, Bomower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and nosify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is govemed by
federal law and the law of the State of Washington. All rights and obligations contained in this Security Instrument
are subject to any requi ts and limitations of Applicable Law. If any provision of this Security Instrument or
the Note sonflicts with Applicable Law (i) such conflict will not affect other provisions of this Su:u.riw Instrument
or the Note that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the
extent possible, will be considered modified to comply with Applicable Law, Applicable Law might explicitly or
mplmt)y allow the parties to sgree by contract or it rmght be silent, but such silence should not be construed as a

ibition against agr by contract. Any action required under this Security Instrument to be made in
accordance with Applicable Law is to be made in dance with (e Applicable Law in effect at the tims the
action i undertaken,
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As used in this Secunty Instrument: {a) words in the singular will mean and include the plural and vice

versa, (b) the word “may™ gives sole discretion wnthout any obligation to take any action; (¢} any reference to

ion™ in this & refers to Sections contained in this Security Instrument unless otherwise noted; and (d}

the headings and captions are § d for conveni of ref and do not define, limit, or describe the scope or
intent of this Secunty Instrurnent of any particular Section, paragraph, or provision.

18. Borrower*s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

* 19, Transfer of the Property or & Beneficisl Interest in Borrower. For pumposes of this Sectien 19
only, "Imem( :n l.he Property” means any legal or beneficial interest in the Property, including, but not limited to,
those b ferred in a bond (0r deed, contract for deed, instaliment sales contract, or escrow
agreement, the intent of which is the transfer of title by Borrower to 2 purchaser at a future date.

ifall or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not &
naniral person and 8 beneficial interest in Borrower is sold or transfened) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

1f Lender exercises this aption, Lender will give Bommower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums d by this Security | If Bortower fails to pay (hege sums prior 10, or
upem, the expiration of this pericd, Lender may invoke any remedies permitted by this Secumy Instrument without
further notice or demand on Borrower and will be entitled to collect sl expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys” fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security tnstrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Bormrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 10 the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not
apply in the case of acceleration under Section 19.

. To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afl sums that
then woutld be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any
Defauit of any other covenants or agresments under this Security Instrument or the Note; {ec) pey all expenses
incurred in enforcing this Security Instrument or the Note, including, but not limited to; (i) ressonable attorneys’
fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in
the Property and/or rights under this Security Instniment or the Note; and (dd) take such action as Lender may
reasonably require to assure that Lender's interest in the Property and/or rights under this Security Instrurment or the
Note, and Borrower's obligation to pay the sums secured by this Security Instrument oz the Note, wili continue
unchanged.

Lender may require that Bommower pay such rei sutns and ¢xp in one or mwre of the
following forrns, as selected by Lender: (aaa) cash; (bbb) meney order; (ccc} certified check, bank check, measurer’s
check, or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
U.S. federal agency, instrumentality, or entity; or (ddd) Eleztronic Fund Transfer. Upon Bomower's reinstatement
of the Loan, this Security Instrument and obligations secured by this Securiry Instument will remain fully effective
s if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferved one or more times. Upon such a sale or other transfer, all of Lender's rights and
obligations under this Security Insrument will convey to Lender’s successors and agsigns.

22, Loan Servicer, Lender may take any action permitled under this Security Instrument through the
Loan Servicer or another suthorized representative, such a5 a sub-servicer. Borrowet understands that the Loan
Servicer or other authorized representative of Lender has the right and authority to take any such action,
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The Loan Services may change one or more times during the ter of the Note. The Loan Servicer may ot
may not be the holder of the Note. The Loan Servicer has the right and authority 10; (3) collect Periodic Psyments
and 3oy other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan
servicing obligations; and (c) exercise any rights under the Note, this Security nstrument, and Apphub]e Law on
beha!f of Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which wil] state the name and address of the new Loan Servicer, the address to which payments should be made, end
any other (nformation RESPA requires in connection with a notice of transfer of servicing.

23. Notice of Grievence. Until Bomower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other panty a reasonable period after the giving of such notics to
take comective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either
as an individvel litigant or a member of 8 class) that (a) arises from the other panty’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party kas breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will bs d dto be ble for purp of this Section 23, The notice of Default given 10 Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed to
satisfy the notice and opportunity o take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definltions. As used in this Section 24: (i) “Eovironmental Law™ means any Applicable Laws where
the Property it located that relate to h:a!th safety, or envnmnmenui protection; (ii) “Hazardous Substances” include
(A) those substances defined as toxic or hazard or wastes by Environmental Law, and (B)
the following substances: gascline, kerasene, other ﬂammabiz or toxic pegcleum products, toxic pesticides end
berbicides, volatile solvents, matenials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iif) “Envi 1 Cleanup™ includes any vesp action, dial action, or reroval
action, as defined in Environrnentz| Law; and (iv) an “Environmenta) Condition™ means ¢ condition that can cauge,
contribute to, or otherwise rigger an Environmental Cleanup,

{b) Restrictions on Use of Hazardous Substances. Bormower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Sut or th to release any Hazardous Substances, on or in
the Property. Bomower will not do, nor allew anyone else to do, anything affecting the Property that: (i) violates
anmuunznul Law; (ii) creates an Enwmnmental Condition; or (iii) due to the presence, use, or release of 2

Hazardous § , Creates a condition that ad ly affects or could adversely affect the value of the Propmy
The pmcedmg two sentences will not apply - lhz praenoe, use, or storage on the Property of small quantities of
H: that are g 1obe_" priate to nommal residential uses and to mai

of the Property (Including, but not lu'med to, h in dv

(c) Notices; Remedlal Actions. Borrower will promptly give Lender wrmen notice of: {i) any
investigation, ¢laim, demand, lstum or othet acnon by any govemmental or regulatory agency or private party
involving the Property and any ¥ d or Envir ! Law of which Bomower has sctual
knowledge; (3i) any Environmental Condition, mcludmg but not limited to, any spilling, leaking, discharge. release,
or threar of release of any Hazardous Substance; and (iii) any condition cmsed by the presence, use, or release of 3
Hazardoug Substanice that adversely affects the value of the Property. lf Borrower leams, ot is nouﬁed by any
governmental or regulatory authority or any private party, that any | or other diation of any H
Substance affecting the Property is necessary, Borrower will promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for
an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for
this Loan i5 electronic, Bomrower acknowledges and represents to Lender that Bormower: (a) expressly consented and
intended to sign the elecironic Note using an Electronic Signature sdopted by Borrower (“Borrower's Electranic
Signature”) instead of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw
Borrower's express congent to sign the electronic Note using Borrower’s Electronic Signavre; (c) undersiood that
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by signing the electronic Note using Borrower's Electronic Signature, Borrower promised 1o pay the debt evidenced
by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower’s Electronic
Signature with the intent and understanding that by doing $o, Borrower promised 10 pay the debt evidenced by the
electronic Nete in accordance with ity terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(#) Netification of Default. Lender will give 2 notification of Default to Borrower priot 10 accsieration
following Borrower's Default, except that such notification of Default will not be sent when Lender exercises its
right \mder Secuom i9 unless Applicable Law provides otherwise, The notification will specify, in addition to any
other infi d by Applicable Law: (i) the Default; (ii} the action required to cure the Default; (iii) a
date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notification is given ta
Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or before the date specified in
the notification may regult in leration of the sums d by this Security | anid sale of the Property at
public auction: (v) Borrowee's right to rei after leration of comiy of the foreclosure in
accordance with Applicable law; and (vi) any other matiers required to be included in the notification by Applicable
Law,

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in
the notification, Lender, and in accordence with Applicable Law, may require immediate payment in fult of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and./or any other
remedies permitted by Applicable Law. Lender will be entitled to collect all exp din p g the
remedies provided in this Section 26, including, but not limited to: (i) reasonable zttorneys’ fess and cosu. and other
fees and costs jated with the enfi of this Security Instrument, including but not limited to, foreclosure
trustee's and sherifi"s fees and costs, snd title costs; (ii) property inspection and valuation fees; and (jii) any other
fees incurred 10 protect Lender’s interest in the Property and/or rights under this Security Instrument unless
prohibited by Applicable Law.

() Foreclosure Notices; Ssle of Propeety. If Lender invokes the power of sale, Lender will send notice
to Trustee of the occurrence of an event of Default and of Lender’s election to cause the Property to be sold, Trusee
andfor Lender will cake such action regarding any required notices and will give such notices to Borrower and to
other recipients as Applicable Law may require. At a time permitted, in accordance with Applicable Law, and after
publication of the notice of sale, Trusiee, without further demand on Borrower, wil) sell the Property at public
auction to the highest bidder at the time and place and under the terms desigrated in the notice of sale in one or mere
parcels and in any order Trustee determines. Trustce may postpone sale of the Property for a period or periods
permined by Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

(d) Trustee’s Deed; Prnr.eeds of Sale. Trusiee will deliver 1o the purchaser a Trustee’s deed conveying
the Property without any = d or implied. The recitals in the Trustee’s deed will be
prima facie evidence of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in
the following order: (i) to all expeases of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees and costs; (if) o all sums secured by this Security Instrument; and (i) the surplus, if any, less the clerk's ﬂlmg

fee, shall be deposned. together with all d quired under Applicable Law, with the clerk of the superior
¢ourt of the cuunty in which the saie took piace.
2. Y . Upon pay of all sums d by this Security Tnstrument, Lender will request

Trustes 1o reconvey the Prapetty and will swrender this Security Instrument and all Notes evidencing the debt
secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property without
warranty to the person or persons legally entitled o it. Such person or persons will pay any recordation costs and
the Trustee’s fae for preparing the reconveyance,
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28, Substitute Trustee. In accordance with Applicable Law, Lender may, from time 10 time, by itself
or through the Loan Scrvicer, or any other anthorized representative, appoint a successor trustes 10 any Trastee
appointed under this Security Instrument who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the nights, title, power, and duries conferred vpon Trustee in this Security Instrument and
by Applicable Law. -

29. Use of Property. The Property is not used principally for agricultural purposes.
30. Attorneys” Fees. Lender will be entitled 10 recover in any action or proceeding to construe or enforce
any term of this Security Instrument (a) its reasonable attorneys' fees and costs, and (b) any other fees and costs
jated with the of this Security Instrument, including but aot fimited to, foreclosure trustee and
sheriff's fees and costs and title costs. The term “attomeys’ fees,” whenever used in this Security Insoument,
includes without limitation attorneys" fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

]
( e

(22 Ritd (Seal) DN, (Seal)

W C. Al RMAN -Borrower SHANNON L. ACKERMAN -Borrower

[Printed Name] [Printed Name)

(Seal) {(Seal)

~Borrower -Bormower

[Princed Name] {Printed Name]
Washiagtoa Deed of Trust—Single Family—Fanric Mae/Freddie Mac Uniform Jnstrament Form 3048 07/2021 (rev. 0932)
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ACKNOWLEDGMENT
Sweof n - §
SKag T~ §
County of §

On this day personally appeared before me MATTHEW C. ACKERMAN w me known [0 be the
individual described in and who executed the within and foregoing instrument, and acknowled;ed that he (she)
signed the same a5 his (her) free and voluntary act and deed, for the uses and purposes therein mentioned.

Givmundamyhmdmdomcwsmmis19""“ dayof SepZembe ReZ X

Pl Lomars Torgphlms)

MARILYN COAN TOMPKINS Signatire
Notary Public - .
State of washington Mo 1 Lo Coto TOMQH 108
Commission ¥ 45847 Printed Nafie '

My Comm. Expires Nov 1, 2027

ioTay  Shblie

Title of Officer
Largefer 57 |
Place of Residence of Motary Public 92 Ts
(Sea) or Stamp) My Appointment Expires: (1 l (243 l 2azy
Washington Deed of Trust—Singie Family—Fannie Mae/Freddie Mac Uniform Instrament Form 3048 0772021 (rev. 09/22)
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ACKNOWLEDGMENT

Statc of w /q g
§

Counyof & iag ¢l

On this day persomally appeared before me SHANNON L. ACKERMAN to me known to be the
indtvidual described in and who executed the within and foregoing instrument, and acknowledged that he (she}
signed the same as his (her) free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this } ‘111‘4 dayof SeyrEm ber muz &

o o St
P i s o . —~—
MARILY® COAN ToMPIIN s . P/ :
Netary Pubiic rinced Naffe
{ State of Washingren )
Mission & 49847 s
My Comm, Expires Noy 1, 2027 m;; flas
Ve b
Place of Rcsideﬁce of Notary Public kA 2
i ires: 3
(Seal or Stamp) My Appointment Expires: } I o/ / W /)

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR LD: 3274
Indivigust Loan QOrigi 's Name: ALYCIA LYNNE JACKSON HOGLIN, NMLSR 1D: 324294
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
tadividual Loan Originator's Name: ALYCIA LYNNE JACKSON BOGLIN, NMLSR ID: 324294
Loan No.: 138-2005914

MIN: 160015900001535291

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of September, 2024, and is
d into and ds and suppl the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Insirument™) of the ssme date, given by the undersigned (the “Bomrower™) to secure Bormower's Note to
GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY (the
“Lender™) of the same date and covering the Property described in the Security lastrument and located at:
§738 TIMBERLAND COURT, CONCRETE, Wa, 98237
[Property Address)

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certein common areas and facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™). The Property is a past of a planned unit development known as
FOREST PARK
{Name of Planned Unit Development}

{the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
ing or ing the areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and priceeds of Borrower's interest

PUD COVENANTS. In addition to the rep ions. i , and agr ts made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. FUD Obligatiens. Berrower will perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrurnent, or
any equivalent document which creates the Owners Association; and (ili) any by-laws or other rules or regulations

Multiptate PUD Rider—§ingile Family—Fanaie Mae/Preddie Mat Uniform lastrument Form 3150072021
The Compliance Source, Inc. Page tof3 14$01MU 8100 Rev. 49721
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of the Owners A iation. B will promptly pay, when due, all dues and 1ts imposed p to
the Constiruent Documents.

B. Property Insurance. So long 85 the Owners Association maintains, with a generally accepted
insurance casvier, & “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fice,
hazards included within the term “extended covenge, * and any other hazards, incleding, but ot limited to,
earthquakes, winds, and flocds, for which Lender requires msurmce. then (i) Lender wawes the provision in Section
3 for the porticn of the Periodic Payment made to Lender consisting of the yearly p 1l for property
inswrance on the Propesty, and (i) Borrower’s obligation under Section 5 1o maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required ge is pravided by the Owners Association

policy.

What Lender rcqulres a8 a condition of this waiver can change during the lerm of the foan.

" Bormrower will give Lender prompt notice of any lapse in required property coverage provided by
the master or blanket policy.

In the event of a dtsmbuuon of property i ds in tiew of ion or repair following a loss

to the Property, or to common arcas and facilities of the PUD any proceeds payable to Borrower sre hereby
assigned and will be paid to Lender. Lender will apply the proceeds to the sums secured by the Security Insrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bomower will take such actions as may bé reasonable to insure that the
Owners Assoclation maintains 2 public liability i policy acceptable in form, , and extent of coverage
to Lender,

D. Condempation. The procesds of any award or claim for damages, direct or 4 al ble 10
Borrower int ¢ ion with any cond ion or other taking of all or any part of the Property of the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnalion, are hereby assigned and will be paid
to Lender. Such proceeds will be applied by Lender to the sums secured by the Security Instnument as provided in
Section 12,

E. Lender's Prior Consent. Borrower will not, excepl after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to; (i) the abandonment or termination of the
PUD, except for sbandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the ¢ase of o taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents unless the provxsnon is for the express benefit of Lender; (iii) temmination of professional

and of gement of the Owners Association; or (iv) any action which would have

/4

Moltistate PUD Rider—Single Pamily—Fannis MawFreddie Mace Uaiform Justrument Form 3150 $7/700)
The Cempliance Source, Iac. Page2of3 14501MU 08100 Rev. 09711
©2000-2021, The Complisnst Soarce, Inc

0000100 0 O 0
* 1 3 8 - 2 0 0 5 9 1 4 =



202409200087
202411200003 08/20/2024 01:26 PM Page 23 of 27
11/20/2024 08:34 AM Page 23 of 28

the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F wiil become additional debt of Borrower secured
by the Security fnstrument. Unless Borrower and Lender agree to other terms of paythent, these amounts wilk bear
interest from the date of disbursement at the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNRNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider,

-

(Seal) ; ! 1)

-Botrower SHANNON L. ACKERMAN -Bormower

(Seal} {Seal)

-Borrower -Bortower

Maultstate PUD Rider—Single Family—Fanuic Mac/Freddie Mac Uniforas fstruarent Ferm 3150 072021
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‘ Loan No.: 133-2005914

Loan Originator Orgasization: GUILD MORTGAGE COMPANY LLC, NMLSR 1D: 3274
Tndividusl Loan Originator’s Name: ALYCIA LYNNE JACKSON HOGLIN, NMLSR LD: 324294
MIN.: H0019900001535291

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECT; RONIC REGISTRATION SYSTEMS, INC., RIDER ("MERS Rider'} is made
this 18th day of September, 2024, 2nd is incorp d into and ds and supp the Deed of Trust or
Mongage Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower,” whether
there are one or more persons undersigned) to secure Borrower's Note to GUILD MORTGAGE COMPANY
LLC, A CALIFORNIA LIMITED LIABILITY COMPANY (“Lender”) of the same date and covering the
Property described in the Security Instrament, which is located at:

8738 TIMBERLAND COURT, CONCRETE, WA 98237
[Property Address]

In addition to the representations, warmranties, covenants, snd agreements made in the Security Instrument, Borrower
and Lender further covenant and agres that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security I is ded as fol}

“Lender” iz GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender's address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111. Lendes is the beneficiary under this
Security Instrument. The term “Lender’ includes any successors and assigns of Lender,

“MERS” is Mongage Electronic Registration Systems, Inc. MERS i a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of Delaware,
and has an address and telepbone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS. MERS is
appointed as the Nominee for Leader to exercise the rights, dutiss, and obligations of Lender as Lender may from
time to time direct, including but not limited to appointing 2 trustee, assigning, or releasing, in whole or in
pare this Security Instrument, foreclosing or dmecung Trostee to institute foreclosure of this Security Insirument, of
taking such other actions as Lender may deem necessary or appropnm under this Secunry Instrument. The term
“MERS" includes any successors and assigns of MERS. This appounment will unure 1o and bind MERS, its
successors and assigns, s well as Lender, until MERS® Nominee interest is termi

2. The DEFINITIONS section of the Security Instrument it further amended to add the following
defenition:

“Nominee” means one designated to act for another as its representative for a limited purpose,

MERS RIDER - Single Family - Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3153 07/2011
‘The Complinnce Souree, (ne. Page 1 of 4 31363MU 06/14 Rev. 10121
©2024-202 1, The Compliance Source, Ine

IS 0 U 00 0



202409200057
202411200003 08/20/2024 01:26 PM Page 26 of 27

11/20/2024 08:34 AM Page 25 of 28

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHMTS IN THE PROPERTY section of the Security Inscrument js amended to read
as follows:

This Security [nstrument secares to Lender (i) the repayment of the Loan, and all rencwals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instument and the Note. For this purpose, Bomower irrevocably grants and conveys to Trustee, in gust, with power
of sale, the following described property located in the .

County of SKAGIT:
[Type of Recording Jurisdiction] (Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A"

which currecitly has the address of $738 TIMBERLAND COURT

(Street}
CONCRETE, Washingtoo 98237 (“Property Address™);
[City) [State] [Zip Code)
TOGETHER WITH all the impr now of subsequently erected on the property, including
replacements and additions te the imp: on such property, all property rights, including, without limitati

all easements, sppurteriances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures naw or
subsequently a part of the property. All of the foregoing is referred to in this Security Tnstrument as the “Property.”

Lender, as the beneficiary under this Security Inserument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender. Bomower understands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and to take any action fequired of Lender including, but not limited to,
assigning and relessing this Security lnstrument, and substituting 4 Successor trustes. .

€. NOTICES; BORROWER’S PHYSICAL ADDRESS

Section 16 of the Security I is ded to read as follows:

16. Notices; Borrower’s Physical Address. All notices given by Bomrower or Lender in connection with
this Security Instrument must be in writing.

(s) Notices to Borrower. Unless Applicable Law requires 2 different method, any wrinen notice to
Borrower in connection with this Security Instrament will be deemed 10 have been given to Borrower when (i)
mailed by first class mail, or (ii} actually delivered to Borrower’s Notice Address (a5 defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (a¢ defined in Section 16(b) below).
Notice to any one Borrower will constitute notice to all B unless Applicable Law expressly requirea
otherwise. If any notice to Borrowee required by this Secunity Instrument is also required under Applicable Law, the
Applicable Law requirenent will gatisfy the corresponding requirement under this Security Instrument,
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(b} Electronic Notice to Borrower. Unless another delivery is ired by A,," ble Law,
Lender may provide natice to Borrower by e-mail or other ¢l ic communication (“El tion™)
if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Bor.rnwer ‘s e-maj} or
ather el jc ada: {“El ic Address'™; (iiiy Lender provides Bomrower with the option to receive natices by
first class mail or by other non-Electronic Communication instead of by Electronic Commumtmlon, and (w) Lendcr
otherwise complies with Applicable Law. Any notice 1 Borrower sent by Electronic Cc
with this Security Instrument will be deemed 19 have been given to Bomower when sent unless Lendet becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first class mail or by other noa-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower™s withd | of such agr

q

(c) Borrower’s Notice Address. The address 1o which Lender will send Borrower notice (“Notice
Address™ will be the Property Address uniess Borrower has designated a different address by written notice to
Lender. If Lender and Borrower bave agreed that nolice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower's change of Netice Address, including any changes to Borrower's Electronic Address if designated es
Notice Address, If Lender specifies a procedure for *s change of Natice Address, then Bommower
will report a change of Notice Address only through that spec:ﬁed procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender's address stated in this Security Instrument unless Lender has designated another address (including
an Electronic Address) by notice to Borrower. Any notice in connection with this Security lastrument will be
deemed to have been given 10 Lender only when actually received by Lender at Lender’s designated address {which
may include an Elecironic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requi will satisfy the corresponding requirement under this
Security ‘Instrument,

Bomower acknowledges that any notice Borrower provides to Lender must aiso be provided to MERS es
Nominee for Leader until MERS® Nominee interest is terminated. Aay notice provided by Borrowsr in connection
with this Security Instrument will be deerned to have been given to MERS only when actually received by MERS.

(¢) Borrower’s Physical Address. [n addition to the designated Notice Address, Borrawer will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

D. SALE OF NOTE

Section 21 of the Security I is ded to read as foil

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferred ont or more times. Upon such a sale or other transfer, all of Lender’s rights and
cbligations under this Security Instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS remzing the
Nominee for Lender, with the authosity to exercise the rights of Lender.
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E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended ta read as follows:

28. Substitute Trustee. In accordance with Applicablc Law, Lender or MERS may from time to time
appoint a successor tustee o any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustes will succeed to ail the title, power, and duties conferred upon Trustee and by
Applicable Law. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider.

C“_:

(Seal) D (Seal)

-Borrower SHANNON L. ACKERMAN -Barrower

(Seal) (Seal)

<Borrpwer ~Borrower
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STATE OF WASHINGTON
COUNTY OF SKAGIT COUNTY  } °°

As Auditer of Skagit County County, | do herebr
mstaigrg%?geis a ﬂuge and cgraci colzry of theetr:eng n%elr:gvtgiltf‘irl;e foregoing

IN WITNESS WHEREOF, | set my hand and seal as Auditor of
Skagit County County this 15th day of November, 2024,

% /70 . "

Auditor aputy Auditor
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): P108796/350716-4-001-0300

LOT 3 OF SKAGIT COUNTY SHORT PLAT 91-099, SECTION 16, TOWNSHIP
35 NORTH, RANGE 7 EAST, W.M. TOGETHER WITH THAT PORTION OF LOT
4 SKAGIT COUNTY SHORT PLAT 91-099, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF LOT 3 OF SAID SHORT
PLAT;

THENCE SOUTH 00 DEGREES 59'44" WEST ALONG THE EAST LINE OF LOT
3, A DISTANCE OF 99.42 FEET TO THE POINT OF BEGINNING OF THIS
DESCRIPTION; THENCE SOUTH 89 DEGREES 00'6" EAST, A DISTANCE OF
100.00 FEET; THENCE SOUTH (0 DEGREES 59'44" WEST, A DISTANCE OF
116.63 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE TO
THE NORTHWEST HAVING A RADIUS OF 15.00 FEET; THENCE
SOUTHERLY AND WESTERLY ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 77 DEGREES 23'19" AND AN ARC LENGTH OF 20.26
FEET TO A POINT OF COMPOUND CURVATURE WITH THE NORTH RIGHT
OF WAY LINE OF THE CAPE HORN ROAD WHICH IS A CURVE CONCAVE
TO THE NORTH HAVING A RADIUS OF 8017.91 FEET; THENCE WESTERLY
ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 00 DEGREES
23'14" AND AN ARC LENGTH OF 54.20 FEET TO A POINT OF TANGENCY;
THENCE SOUTH 78 DEGREES 46'17" WEST, A DISTANCE OF 36.16 FEET TO
THE SOUTHEAST CORNER OF SAID LOT 3; THENCE NORTH 00 DEGREES
59'44" EAST ALONG THE EAST LINE OF SAID LOT 3 A DISTANCE OF 150.58
FEET TO THE POINT OF BEGINNING OF THIS DESCRIPTION.

EXCEPT THAT PORTION OF LOT 3 OF SHORT PLAT 91-099, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 3;
THENCE SOUTH 00 DEGREES 59" 44" WEST ALONG THE EAST LINE
THEREOF, A DISTANCE OF 99.42 FEET; THENCE NORTH 89 DEGREES
00'16" WEST, A DISTANCE OF 200.00 FEET TO THE WEST LINE OF SAID
LOT 3; THENCE NORTH 00 DEGREES 59'44" EAST ALONG THE WEST LINE
OF SAID LOT 3 A DISTANCE OF 99.24 FEET TO THE NORTHWEST CORNER
THEREGF; THENCE SOUTH 89 DEGREES 03'19" EAST ALONG THE NORTH
LINE THEREQF A DISTANCE OF 200.00 FEET TO THE NORTHEAST
CORNER OF SAID LOT 3 AND THE POINT OF BEGINNING OF THIS
DESCRIPTION

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,



